
A RESOLUTION OF THE BOARD OF DIRECTORS OF THE PALM VALLEY COMMUNITY
FACILITIES DISTRICT NO, 3 (CITY OF GOODYEAR, ARIZONA) APPROVING THE FINAL
BUDGET OF THE DISTRICT FOR THE FISCAL YEAR BEGINNING JULY 1,2023, AND
ENDING JUNE 30, 2024.

WHEREAS, on May 22,2023, the Board of Directors (the "District Board") of the Palm
Valley Community Facilities District No. 3 (City of Goodyear, Arizona) (the "District") met and
adopted the proposed budget for the District; and

WHEREAS, the District Board intends to adopt the fiscal yeat 2024 Final Budget (the
"District Budget"); and

WHEREAS, in the District Budget, the District Board has filed with the District Clerk the
annual statements of the costs and expenditures of the District, including the amount of taxes to
be raised to pay expenses of the District, and

WHEREAS, publication has been duly made, as required by law, of a notice that the
District Board would meet on June 12,2023, at 5:00 P.M., in the Goodyear City Hall Council
Chambers, 1900 N. Civic Square, Goodyear, Arizona, for the purposes of conducting a hearing
on the District Budget attached hereto as Exhibit A and incorporated by reference herein, and on
the tax levy, and

WHEREAS, in accordance with Title 48, Section 716, Arizona Revised Statutes, and
following public notice, the District Board met on June 12,2023, at which hearing any taxpayer in

the District was permitted to appear and be heard in favor or against any of the proposed
expenditures or tax levies.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
PALM VALLEY COMMUNITY FACILITIES DISTRICT NO. 3 (CITY OF GOODYEAR, ARIZONA)
that the District Budget in the amount of $1,042,500 is hereby adopted as the District Budget of
the District for fiscal year 2024.
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PASSED AND ADOPTED by the Board of Directors of the Palm Valley Community
Facilities District No. 3 (City of Goodyear, Arizona), by a ? -o vole, this 12th day of June, 2023.

PALM VALLEY COMMUNITY FACILITIES
DISTRICT NO.3
(clTY OF GOODYEA ARTZONA)

J izzillo. ct Chair

ATTEST:

I

Darcie McCracken, District Cle

AP D AS TO FORM

District Attorney

Attachment: Final Budget
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EXHIBIT A

Final Budget for
Palm Valley Community Facilities District No. 3

(City of Goodyear, Arizona)
Fiscal Year 2023-2024 Annual Budget
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Palm Valley Community Facilities District No. 3
Tax levy and tax rate information

Fiscal year 2024
2023 2024

1. Maximum allowable primary property tax levy
A.R.S. 542-17051(A)

2. Amount received from primary property taxation in

the current year in excess of the sum of that year's
maximum allowable primary property tax levy.

A.R.S. S42-1 7102(AX18)

$$

$

$

C. To prope x evy amoun

4. Property taxes collected*
A. Primary property taxes

(1 ) Current year's levy
(2) Prior years' levies
(3) Total primary property taxes

B. Secondary property taxes
(1 ) Current year's levy
(2) Prior years' levies
(3) Total secondary property taxes

C. Total property taxes collected

680 900

$ 671 .200 680p00

$

$

$

$
$

671,200

----6'11-200-

(21 econ ary prope(y tax rate 0.3586
Prope tax judgment

(s 0.3586
B. Special assessment district tax rates

Secondary property tax rates-As of the date the proposed budget was prepared, the
city/town was operating 0 special assessment districts for which secondary
property laxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

* lncludes actual properly taxes collected as of the date the proposed budget was prepared, plus

estimated property tax collections for the remainder of the fiscal year.

3122 Atizona Auditor General Schedule B Ofticial City/Town Budget Forms

$
3. Property tax levy amounts

A. Primary property taxes
Property tax judgment

B. Secondary property taxes
Property tax judgment

671,200

$

671,200

5. Property tax rates
A. City/Town tax rate

(1 ) Primary property tax rate
Property tax judgment

0.4149

) Total city/town tax rate 0.4149



Source of revenues
Eatimated
revenues

2023
Aclurl rav6nuca'

2023

Estlmated
rovonua3

2024

Special revenue funds

Palm Valley Community Facilities District No. 3 Operations $

$

100 $
$

$

100 $ 5,000
100 100 $ 5 000

Total special revenue funds $

Debt service funds

Palm Valley Community Facilities District No.3 Debt Service $

100 100 $ 5 000

100 $

$
$

$

$
$

600

Total debt service funds $
Total all tunds $

100 100 600
200 200 5 600

' lncludes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.

3/22 Arizona Auditor General Official CitylTown Budget Forms

Palm Valley Community Facilities District No. 3
Revenues other than property taxes

Fiscal Year 2024

Schedule C



Palm Valley Community Facilities District No. 3
Other financing sources/(uses) and interfund transfers

Fiscal year 2024

Other financing lnterfund transfers

3/22 Arizona Auditor General Schedule D Official City/Town Budqet Forms

Fund



Palm Valley Community Facilities District No. 3
Expenditures/expenses by fund

Fiscal year 2024

Fund/Dspartmont

Adoptod
budgetod

oxponSeS
2023

Exp.ndltur./
axpento

sdju3tmontg
!pproved

2023

Actual
expendltur.s/

orponsos'
2023

Budgoted
arpondlturo!/

orpGna€3
2024

expondllurec/

Special revenue funds
Finance

Total special revenue funds

Debt service funds
Debt Service

$
$

$
s
$

s
$

$
s
$

$
$

$
$

$

$
$

$
$

$

157 900 157,900 471,800
157 qnn 471 800

520,100 570 700
520 100 570 700

157 900

Total debt service funds
Total allfunds

520 100
520,100

678,000 678,000 1,042,500

' lncludes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.

3/22 Arizona Auditor General Schedule E Ofticial Cily/Town Budg€t Forms



Palm Valley Community Facilities Oistrict No. 3
Expenditures/expenses by department

FBcal yeat 2024

Oop8rtmenUFund

Adoptcd
budgetcd

oxpendlturr3/
erponSal

2023

Erp. ndltur./
oxpanra

adJ uitnr.nt!
approYrd

2023

Actu!l
erpe nd hu ro t,

expcn!ot'
2023

Budgeted
erpendlturs3/

arpontal
2024

Finance
Special Revenue Fund $ 157,900 $

$ 
----- 157,900 $Department total

Debt Service
Debt Service Fund $-----------d;artment total $

520 100
520.1 00

$
$

lncludes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the
proposed budget was prepared, plus estimated expenditures/expenses for the remainder ol the fiscal year.

3/22 Arizona Auditor General Schedule F Ofticial CityfTown Budgot Fo.ms

$ 157,900 $ 471,800
$ 157,900 $ 471,800

$ 520,100 $ 570,700
$ 520.100 $ 570.700
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