EMRCFD RES 2022-151

RESOLUTION OF THE BOARD OF DIRECTORS OF THE ESTRELLA MOUNTAIN
RANCH COMMUNITY FACILITIES DISTRICT (CITY OF GOODYEAR, ARIZONA)
APPROVING THE FEASIBILITY REPORT RELATING TO THE ACQUISITION AND
FINANCING OF CERTAIN IMPROVEMENTS BENEFITTING THE DISTRICT;
DECLARING ITS INTENTION TO ACQUIRE CERTAIN IMPROVEMENTS
DESCRIBED IN THE FEASIBILITY REPORT; FORMING LUCERO ASSESSMENT
DISTRICT NO. 2; DETERMINING THAT SPECIAL ASSESSMENT REVENUE BONDS
WILL BE ISSUED TO FINANCE THE COSTS AND EXPENSES THEREOF AND
DECLARING THE IMPROVEMENTS TO BE OF MORE THAN LOCAL OR
ORDINARY PUBLIC BENEFIT AND THAT THE COSTS OF SAID IMPROVEMENTS
WILL BE ASSESSED UPON THE ASSESSMENT DISTRICT; PROVIDING THAT THE
PROPOSED IMPROVEMENTS WILL BE PERFORMED AND DISTRICT SPECIAL
ASSESSMENT REVENUE BONDS ISSUED UNDER THE PROVISIONS OF TITLE 48,
CHAPTER 4, ARTICLE 6, ARIZONA REVISED STATUTES, AND ALL AMENDMENTS
THERETO; AND RATIFYING ALL PRIOR ACTS INCLUDING THE EXECUTION AND
DELIVERY OF A WAIVER AND DEVELOPMENT AGREEMENT.

WHEREAS, pursuant to Arizona Revised Statutes (“4.R.S.”) Section 48-715, as amended,
the Board of Directors of the Estrella Mountain Ranch Community Facilities District (City of
Goodyear, Arizona) (the “District”) has caused a Report of the feasibility and benefits of the
Project (as such terms and all other initially capitalized terms are defined hereinafter) to be
prepared, relating to certain public infrastructure and public infrastructure purposes provided for
in the General Plan of the District and to be financed with the proceeds of the sale of special
assessment revenue bonds of the District, which Report includes, among other things, (i) a
description of certain public infrastructure and public infrastructure purposes to be acquired and
all other information useful to understand the Project, (ii) an estimate of the cost to acquire, operate
and maintain the Project, an estimated schedule for completion of the Project, (iii) a map or
description of the area to be benefited by the Project and a plan for financing the Project, including
the nature and timing of the issuance of special assessment revenue bonds, if any; a copy of such
Report is on file with Clerk of the District; and

WHEREAS, pursuant to A.R.S. § 48-715, as amended, a public hearing on the Report was
held on the date hereof, after provision for publication of notice thereof as provided by law; and

WHEREAS, the District, developer and certain lienholders of the property within the
Assessment District have heretofore executed and delivered to the District the Waiver Agreement
wherein the parties thereto have: (i) waived any and all requirements for notice and time for
protests and objections relating to, among other things, the Project and the extent of the Assessment
District; (ii) acknowledged that the District shall levy an Assessment pursuant to the Act; and
(iii) waived certain procedural requirements; and

WHEREAS, the Board has determined it to be in order to form a special assessment district
in order to acquire the Project.
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE ESTRELLA MOUNTAIN RANCH COMMUNITY FACILITIES DISTRICT (CITY
OF GOODYEAR, ARIZONA) that:

Section 1. Definitions. In this resolution, the following terms shall have the following
meanings:

“Act” shall mean Title 48, Chapter 4, Article 6, Arizona Revised Statutes, as amended.

“Assessment Diagram” shall mean those certain assessment diagrams of the assessment
area to be prepared and approved by the District Engineer and filed with the District Clerk.

“Assessment District” shall mean the real property contained within the boundaries
described in Exhibit A attached hereto. For a more general description, reference is hereby made
to the Assessment District Map attached to this resolution as Exhibit B, which map is on file with
the Superintendent of Streets and the Clerk.

“Assessment District Map” shall mean the map showing the Assessment District and
attached hereto as Exhibit B.

“Board”’ shall mean the Board of Directors of the District.
“Bond Counsel” shall mean Gust Rosenfeld P.L.C. and any successor thereto.

“Bonds” shall mean the District’s Lucero Assessment District No. 2 Special Assessment
Revenue Bonds, Series 2023.

“Clerk” shall mean the Clerk of the District.

“Debt Service Reserve Fund’ shall mean the debt service reserve fund funded with the
proceeds from the sale of the Bonds, authorized pursuant to the Act.

“District Engineer” shall mean such engineer or firm of engineers as appointed by the
District Manager.

“Estimate” shall mean the estimate of costs and expenses of the Project described in the
Report and this resolution, showing the estimated costs and expenses of acquisition of the Project
to be not less than $4,053,050.00 together with certain of the estimated Incidental Expenses in the
amount of (i) $376,021.00 payable by Estrella North LLC, which amount includes (a) $139,513.50
for capitalized interest on the Bonds and (b) $236,507.50 for Costs of Issuance and (ii) $394,950.00
for a deposit to a Debt Service Reserve Fund, for a total cost not to exceed $4,824,021.00, all as
described on Exhibit C.

“Incidental Expenses” shall mean compensation paid to the Superintendent of Streets,

District Engineer, costs of printing, advertising, posting, the expenses of making, administrating
and collecting the assessments, any discount on the Bonds, any paying agent’s fees, all legal, any
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underwriter’s and financial advisor’s fees, DTC/CUSIP fees, compliance fees, all expenses and
costs incurred in establishing the District, the Assessment District and incurred in connection with
the drafting of the proceedings and in connection with the sale of bonds, the funding of a Debt
Service Reserve Fund and all capitalized interest on the Bonds.

“Plans” shall mean the preliminary plans (including the conceptual plans), specifications
and any other contract documents showing the location, type and character of the Project, filed
with the Clerk prior to the adoption of this resolution or the resolution ordering the performance
of the Project. The term “Plans” shall include all final plans, specifications and contract documents
developed in connection with the design of the Project.

“Project” shall mean, collectively, the acquisition of public infrastructure and public
infrastructure purposes (as such terms are defined in the Act) described in the Report including
particularly, the acquisition by the District of the public infrastructure described on Exhibit D
hereto.

“Report” shall mean the Estrella Mountain Ranch Community Facilities District (City of
Goodyear, Arizona) Feasibility Report for the Issuance of Lucero Assessment District No. 2
Special Assessment Revenue Bonds dated December 5, 2022, and on file with the Clerk prior to
the date and time hereof, discussing the matters required by A.R.S. § 48-715, as amended, as such
matters relate to the Project.

“Streets” or “streets to be improved” shall mean the Project listed on Exhibit D hereto and
located on the streets listed therein and such other streets and public rights-of-way as are hereafter
shown on the final Plans.

“Superintendent of Streets” shall mean Willdan Engineering, or such person or firm
appointed as Superintendent of Streets by the District Manager.

“Waiver Agreement” shall mean the Estrella Mountain Ranch Community Facilities
District (City of Goodyear, Arizona) Waiver and Development Agreement Pertaining to Lucero
Assessment District No. 2, dated as of December 5, 2022, by and between the District and Estrella
North LLC, and certain lienholders, and recorded in the office of the Maricopa County Recorder
at Instrument No. 2022-0873037 on December 5, 2022.

Section 2. Approval of the Feasibility Report. Published notice of the public hearing
on the Report has been provided by the Clerk not less than ten 10 days in advance of the date of
the public hearing on the Report and such publication is hereby ratified and approved. The Clerk
has provided the Report and notice of public hearing on the Report to the City of Goodyear,
Arizona, not less than 10 days in advance of the date of the public hearing. Based on the review
by this Board and the presentation of the Report at the public hearing on December 5, 2022, the
Report is hereby adopted and approved in the form submitted to this Board.

Section 3. Resolution of Intent. This Board hereby identifies the public infrastructure
of the Project, the areas benefitted (all located within the District), the expected method of
financing, including the nature and timing of the issuance of the Bonds, and the system of
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providing revenues to operate and maintain the Project, all as identified and provided for in the
Report, for any and all purposes of the Act. This Board hereby declares its intent to proceed with
the financing of the acquisition of the Project in substantially the manner presented in the Report
and pursuant to the terms of the Waiver Agreement. Any portion of the costs of the Project not
financed by the proceeds of the Bonds shall remain eligible to be financed through the sale of
future bonds of the District.

Section 4. Declaration of Intention to Order the Project. The public interest and
convenience require and it is the intention of this Board to order the Project to be acquired,
constructed and performed as stated herein and contemplated by the Report and in conformance
with the final Plans. All items of the Project shall be performed as prescribed by the final Plans
and no assessment for any lot shall exceed its proportion of the Estimate.

Section 5. Determination of Need: Formation of Assessment District. The
Assessment District is hereby formed, consisting of the property described on Exhibit A attached
hereto, and is hereby designated as “Lucero Assessment District No. 2.” In the opinion of this
Board, the Project is of more than local or ordinary public benefit, the Project principally benefits
the land within the Assessment District, and this Board hereby orders that all amounts due or to
become due with respect to financing the costs and expenses of the Project (including capitalized
interest), together with the Debt Service Reserve Fund and all Incidental Expenses not paid from
other monies (the “Assessment”), shall be chargeable upon the respective lots, pieces and parcels
of land within the Assessment District.

Section 6. Exclusion of Certain Property. Any public or private street or alley within
the boundaries of the Assessment District is hereby omitted from the Assessment District. Any
lot, the legal owner of which on this date is the United States, the state, a county, city, school
district or any political subdivision or institution of the state or county, which is included within
the Assessment District shall be omitted from the Assessments hereafter made except as otherwise
agreed between the District and such owner. Following any acquisition of an assessed parcel by
the United States, the state or other political subdivision of this state or charter school after the
date hereof, the Assessment on such assessed parcel shall not be extinguished and shall continue
in full force and effect until payment in full.

Section 7. Approval of Assessment Diagram. The Assessment Diagram is hereby
approved and the Clerk is hereby directed to (i) certify the fact of such approval on the face of
each such diagram including the date hereof as the date of such approval and (ii) deliver a copy of
the Assessment Diagram to the Superintendent of Streets.

Section 8. Determination and Notice of Necessity to Issue Bonds. This Board finds
that the public convenience requires that special assessment lien bonds, designated Estrella
Mountain Ranch Community Facilities District (City of Goodyear, Arizona) Lucero Assessment
District No. 2 Special Assessment Revenue Bonds, Series 2023, shall be issued to finance the costs
and expenses of the Project (including capitalized interest), the Debt Service Reserve Fund and
Incidental Expenses not paid from other monies. This Board hereby determines that the Bonds
shall be issued in the name of the District payable, however, solely and only out of a special fund
collectible from special assessments levied and assessed upon the lots, pieces and parcels of land
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within the Assessment District in not to exceed 25 annual principal installments from the
assessments of $25.00 or over remaining unpaid as of the end of the cash collection period;
provided, however, if the special assessments are not collected or collection is delayed and
consequently such special assessments are insufficient, then from the Debt Service Reserve Fund.

The Bonds shall be issued in fully registered form as to principal and interest in the
principal amounts of $25,000 or any integral multiples of $1,000 in excess thereof. The Bonds
shall mature on the first day of July in the years and in amounts to be set by the Board prior to their
issuance; provided, however, the Bonds shall mature not later than July 1, 2046. Principal
installments of each Assessment shall be due on the first day of June immediately preceding the
maturity date of any Bonds and installments of interest of each Assessment shall be due on the
first day of June and December.

The Bonds shall bear interest at a rate or rates of not to exceed 8.00% per annum, payable
on the first day of January and July of each year, commencing on such date as set forth in the
resolution authorizing the Bonds. The yield (as determined pursuant to the regulations of the
Internal Revenue Code of 1986, as amended) on all of the Bonds shall not exceed 8.00%. This
Board reserves the right to call the Bonds for prior redemption, in whole or in part on such terms
as may hereafter be established by this Board.

Section 9. Bond Anticipation Notes. This Board reserves the right to issue bond
anticipation notes pursuant to A.R.S. § 48-618, as amended. This Board also reserves the right to
retain any Bonds which may be issued and to sell the same for cash to pay the contractor the
amounts due it in cash.

Section 10.  Statutory Authority. The Project and all proceedings pertaining thereto
shall be acquired, constructed and performed under the provisions of the Act.

Section 11.  Delegation of Authority. The District Engineer and the Superintendent of
Streets are hereby authorized to complete the Plans, specification and any contract documents.

Section 12.  Right to Reduce Scope of Work. If, because of pending or threatened
litigation concerning any one or more parcels subject to the Assessment, (i) the District receives a
written opinion of Bond Counsel stating that the Bonds cannot be issued against such parcel or
parcels or (i) the Assessment District is unable to obtain any right-of-way necessary for the
acquisition of the Project, the District may then cause the acquisition to be modified to exclude
from the applicable contract some or all of the Project which will benefit the parcel or parcels in
question, or which was located in the right-of-way that was not obtained. The filing of a certificate
and request that no Bonds be issued against any parcel pursuant to A.R.S. §§ 48-540 and 48-597,
as amended, may be deemed to be threatened litigation.

Section 13.  Ratification of Prior Acts. All acts of the Chairman of the Board, the
District Engineer, the Superintendent of Streets, and any person acting for such official in
furtherance of this resolution are hereby ratified and confirmed, including the execution, delivery
and recording of the Waiver Agreement. This Board is proceeding in reliance on the Waiver
Agreement.
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Section 14. Establishment of Grade. The grades and elevations for the Streets are
hereby officially changed to correspond with the grades and elevations shown on the Plans.

Section 15. Waiver and Assessment. The Waiver Agreement is hereby accepted and
approved. The District Manager is hereby authorized to execute the Waiver Agreement on behalf
of the District and the Clerk is hereby authorized to record the Waiver Agreement with the
Maricopa County Recorder.

Section 16.  Collection of Assessments. The District and the Treasurer of Maricopa
County, Arizona (the “Treasurer”), may enter into an Assessment Collection Agreement whereby
the Assessments are collected by the Treasurer in the manner and by the officers provided by law
for the collection and enforcement of general taxes. The District Manager shall approve the form
of such agreement.

[Signatures on following page.]
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PASSED, ADOPTED AND APPROVED by the Board of Directors of Estrella Mountain
Ranch Community Facilities District (City of Goodyear, Arizona) on December 5, 2022, with a

vote of {‘2 -~ .

ESTRELLA MOUNTAIN RANCH
COMMUNITY FACILITIES DISTRICT
(CITY OF GOODYEAR, ARIZONA)

A

D(sy{ct Cha@a

ATTEST:

Ogueu Mg S

District Clerk

APPROVED AS TO FORM:

GUS(/vjENFELD P.L.C.
7 O/‘M/

District Bond Counsel

Attachments: EXHIBIT A — Legal Description of Lucero Assessment District No. 2
EXHIBIT B — Map of Lucero Assessment District No. 2
EXHIBIT C — Engineer’s Estimated Costs
EXHIBIT D — List of Projects
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EXHIBIT A

Legal Description of Lucero Assessment District No. 2

Lots 1 through 92, inclusive, according to the Final Plat for Estrella - Parcel 11.E, recorded in
Book 1685 of Maps, Page 49, official records of Maricopa County, Arizona.

Lots 1 through 58, inclusive, according to the Final Plat for Estrella - Parcel 11.F1, recorded in
Book 1686 of Maps, Page 6, official records of Maricopa County, Arizona.

Lots 1 through 67, inclusive, according to the Final Plat for Estrella - Parcel 11.H, recorded in
Book 1632 of Maps, Page 39, official records of Maricopa County, Arizona.

Lots 1 through 38, inclusive, according to the Final Plat for Estrella - Parcel 11.11, recorded in
Book 1685 of Maps, Page 48, official records of Maricopa County, Arizona.

Lots 1 through 23, inclusive, according to the Final Plat for Estrella - Parcel 11.12, recorded in
Book 1685 of Maps, Page 47, official records of Maricopa County, Arizona.
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EXHIBIT B
Map of Lucero Assessment District No. 2

(See Attached)
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EXHIBIT C

ENGINEER’S ESTIMATED COSTS

ESTIMATED COSTS
Cost of Public Infrastructure $4,053,050.00
Debt Service Reserve Fund 394,950.00
Bond Fund (Cap. Interest) 139,513.50
Incidental Expenses 236.507.50
Total Cost $4,824,021.00
(Less Developer Contribution) (376,021.00)
Net Cost $4.448.000.00

Total Cost shall not exceed the Engineer’s Estimate; provided that the total Assessment is limited
in the Waiver to not exceed the product of $16,000 times the number of projected developable lots
located within the Assessment District.
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EXHIBIT D
DESCRIPTION OF PUBLIC INFRASTRUCTURE

The Assessment District shall finance the acquisition of public infrastructure (as such term is
defined in the Act) described in the Report, including particularly the acquisition by the District
of the following:

1. Hillside Drive

This project consists of a roadway segment beginning approximately 3,200 feet north of the
existing intersection of Cotton Lane and Estrella Parkway. The Hillside Drive alignment bisects
the Lucero Assessment District No. 1, provides access to Lucero Assessment District No. 2 and
includes a median-separated road with two lanes of traffic that extends approximately 7,550 feet
and terminates just north of the existing Star Tower entry feature, which is approximately 9,230
feet north of the existing intersection of Cotton Lane and Estrella Parkway. Costs include
engineering, design, survey, review fees, construction permits, testing, native plant salvage,
blasting, grading, sanitary sewer installation, potable water installation, storm drain installation,
curb and gutter placement, sidewalk placement, installation of trails, asphalt pavement placement,
landscaping and streetlight installation. Construction of Hillside Drive is complete and was
accepted by the City on June 5, 2020.

2. 16” & 12” Waterline

This project consists of two potable waterlines constructed within or adjacent to Estrella Parkway
alignment. Also included with this project is the installation of a pressure reducing valve.
Approximately 3,900 lineal feet of 16” potable waterline is installed between approximately just
west of the existing intersection of Cotton Lane and Estrella Parkway and the southernmost
intersection of Estrella Parkway and Hillside Drive. Approximately 130 lineal feet of 12 potable
waterline is installed approximately between the existing intersection of Estrella Parkway and
Santa Elizabeth Drive and southeast corer of Lucero Parcel 11.B. The pressure reducing valve is
installed at the southernmost intersection of Estrella Parkway and Hillside Drive. Costs include
engineering, design, survey, review fees, construction permits, testing, native plant salvage,
potable water installation, curb and gutter placement, existing sidewalk removal and replacement,
landscaping, and installation of the pressure-reducing valve. Construction of this project is
complete and was accepted by the City on December 21, 2020.

3. Lost Lift Station & Parallel Force Main

The Lost Lift Station project consists of improvements to an existing sanitary sewer lift station
known as the Lost Sewer Lift Station, which is owned and operated by the City. The Lost Sewer
Lift Station is located approximately 250 feet west of the northwest portion of Lucero Parcel 11.C
in the Tucson Electric Power easement. Costs include engineering, design, survey, review fees,
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construction permits, testing, installation of flow meter, a vault, back-up generator, an odor control
system, electrical panels, perimeter wall and gate, force main within the sewer lift station facility
and water supply line. Also included in the project costs is the installation of approximately 3,250
lineal feet of all-weather road to provide access to the Lost Sewer Lift Station. Construction of this
project is complete and was accepted by the City on May 28, 2020.

The Parallel Force Main project consists of sanitary sewer improvements. Approximately 4,300
lineal feet of 8” sanitary sewer force main is installed to a point located approximately 1,450 feet
northeast of the existing intersection of Cotton Lane and Estrella Parkway and is connected to the
Lost Sewer Lift Station. Costs include engineering, design, survey, review fees, construction
permits, testing, and installation of the sanitary sewer force main. Construction of the Parallel
Force Main is complete and was accepted by the City on May 22, 2020.

4. Zone 2 Water System

This project consists of infrastructure necessary to provide potable water service. The project
includes upgrades to the City Site 13 Zone 2 Booster Pump Station. The upgrades consist of minor
demolition, removal of an existing pump, installation of two new 2,000 gallons per minute vertical
turbine pumps, a variable frequency drive for one of the new pumps and appurtenances on the
discharge side of pump manifold, new electrical equipment and instrumentation and a new
pressure relief valve. Construction of this project is complete and was accepted by the City on
October 7, 2019.
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SECTION ONE

INTRODUCTION; PURPOSE OF FEASIBILITY REPORT;
GENERAL DESCRIPTION OF DISTRICT




INTRODUCTION

This Feasibility Report (this “Report”) has been prepared for presentation to the Board of Directors of Estrella
Mountain Ranch Community Facilities District (City of Goodyear, Arizona) (the “District”) in connection with the proposed
issuance by the District of its Lucero Assessment District No. 2 Special Assessment Revenue Bonds, Series 2023 (the
“Bonds”)in an aggregate principalamount of not to exceed $4,429,000 pursuant to the Community Facilities District Act
of 1988, Title 48, Chapter4, Article 6, Arizona Revised Statutes (the““Act”). Proceeds ofthe Bonds willbe used to acquire
public infrastructure projects described in Section Two, to fund a reserve fund with respect to the Bonds and to pay
capitalized interest, if necessary.

PURPOSE OF FEASIBILITY REPORT

This Report has been prepared for consideration of the feasibility and benefits of certain public infrastructure (as
defined in A.R.S. §48-701) (the “Public Infrastructure) to be financed with proceeds of the Bonds, if issued, and of the
plan for financing, in part, the Public Infrastructure in accordance with the provisions of A.R.S. §48-715. Pursuant to
A.R.S. §48-715,this Report includes (i) a description of the Public Infrastructure to be acquired — Section Two; (i) maps
showing the general location of the Public Infrastructure and a description of the area to be benefited by the Public
Infrastructure — Section Three; (iii) an estimate of the cost to construct/acquire the Public Infrastructure and schedule for
the completion ofthe Public Infrastructure — Section Four;and (iv) a plan for financing the Public Infrastructure — Section
Five.

Additionally, this Report includes: the legal description of the Lucero Assessment District No. 2 — Appendix A;
the Form of Disclosure Pamphlet — Appendix B; and the Estimated Special Assessment Liens — Appendix C.

This Report has been prepared for the exclusive consideration of the Board of Directors of the District. It is not
intended or anticipated that this Report will be relied upon by other persons, including, but not limited to, purchasers of the
Bonds. This Report does not attempt to address the quality of the Bonds as investments or the likelihood of repayment of
the Bonds. In preparing this Report, engineers, staff of the City of Goodyear, Arizona (“City”), legal counsel and other
experts have been consulted as deemed a ppropriate.

GENERAL DESCRIPTION OF THE DISTRICT

Formationof the District was approved by the City upon the request of SunChase Estrella Limited Partnership, a
Delaware limited partnership (“SunChase”), as the ownerof allthe land within the District as of formation on November
22,1999. Residential Funding Corporation, a Delaware corporation, consented to the formation of the District asa holder
of a lien interest in such land as of formation.

The District was created to finance the construction and acquisition of various public infrastructure described in
the General Plan forthe District, which was record on November23, 1999, as Document No. 99-1063338, forthe mixed
use, master planned community known as Estrella Mountain Ranch (“Estrella Mountain Ranch™). Lucero Assessment
District No. 2 is the portion of the District that will be benefited by the Public Infrastructure described in Section Two of
this Report. Maps showing the general location of the Public Infrastructure and area of benefit in Section Three of this
Report. See Appendix A fora legaldescription of Lucero Assessment District No. 2.

Estrella Mountain Ranch is being developed in phases with individual development areas, including Lucero
Assessment District No.2. Although the number of acres devotedto eachparticulartypeof land use may ultimately vary
from those presented, at the time the land-use plan was prepared, the build-out of Estrella Mountain Ranch was expected
to include the following:

Approximate
Approximate Lucero Assessment
TotalDistrict District Acres District No.2 Acres
Residential 5,146 55.94
Open Spaces & Parks 3,129 31.17
Other Non-Residential (a) 1,496 0.02
Total 9,771 87.13

(a) Includes commercial, school, municipaland miscellaneous land uses.
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The following table includes pertinent information regarding the parcels and lots to be contained within Lucero
Assessment District No. 2.

Planning Platted

Areas Acreage Units Lot Sizes Owner Status
11.E 28.85 92 52°x120° Major Landowner RecordedPlat
11.F1 17.51 58 60°x120° Major Landowner RecordedPlat
11.H 25.11 67 47 x115° Taylor Morrison Under Development
11.11 9.29 38 47°x 90’ Major Landowner RecordedPlat
11.12 6.37 23 47°x 90’ Major Landowner RecordedPlat

Total 87.13 278

Future residents of Lucero Assessment District No. 2 will be advised of the existence of the District and the
proposedissuance of the Bonds by way of a detailed disclosure pamphlet that discloses the existence of the special taxing
District and in the case of the Bonds, special assessment liens that will be levied on property within the District. See
Appendix B fora Form of Disclosure Pamphlet.

The estimated special assessment liens are indicated in Appendix C this Report. The finalassessment liens will
be dependent upon the final cost ofthe improvements financed, the benefit determined to have beenreceived by each parcel
as determined by the District’s assessment engineer (the “Assessment Engineer’), as well as the bulk wholesale/disp osition
value of the parcels to be assessed as determined by anindependent third-party M AI appraiser retained by the District (the
“Appraiser”).

Ownership History

Subsequent to the formation of the District, a Development, Financing Participation and Intergovemmental
Agreement No. 1 (the “CFD Development Agreement”) was entered into between the District, the City, SunChase and
Residential Funding Corporation. The initial and subsequent public infrastructure was described in the General Plan for
the District, which was recorded on November 23, 1999, as Document No. 99-1063338. Ryland Group, Inc. (which
subsequently obtained a contractual interest in certain property contained within the District) consented and agreed to the
CFD Development Agreement.

In 2003, SunChase conveyed Estrella Mountain Ranch and assigned its interests in the CFD Development
Agreement to Sun MP, LLC (“Sun MP”), a limited liability company formed in connection with a restructuring and a new
capitalinvestmentin Estrella Mountain Ranchby anunrelated party. In October2003, the City and the District consented
to the assignment of SunChase’s interests to Sun MP.

Pursuant to an option agreement, in a series of transactions from May 16,2005, through July 31,2013, Sun MP
conveyed all of its interest in the District land and in the various agreements related to the District (all of which were
consented to by the City and the District), to NNP III-Estrella Mountain Ranch, LL.C and its affiliated entities. NNP ITI-
Estrella Mountain Ranch, LLCacquireda total of approximately 6,461 acres from Sun MP. Ofthistotal, 6,130acres were
within the District and 331 acres were near but outside the District. NNP I1I-EMR 3, LLC acquired approximately 2,750
acres from Sun MP. Of this total, 2,430 acres were within the District and 320 acres were near but outside the District.
NNP III-EMR 4, LLC acquired approximately 9,058 acres from Sun MP. Of this total, 177 acres were within the District
and 8,881 acres were near but outside the District. Combined, NNP III-Estrella Mountain Ranch, LLC and its a ffiliated
entities acquired approximately 18,269 acres from Sun MP. Of the total, approximately 8,737 acres were within the District
and 9,532 acres were near but outside the District. NNP III — Estrella Mountain Ranch, LLC and NNP III-EMR 3, LLC
were wholly-ownedby NNP 111 — Estrella, LLC, a Delaware limited liability company (“NNP I11 — Estrella’). NNP III —
Estrella and NNPIII-EMR 4, LLC, a Delawarelimited liability company were wholly-owned by Estrella Mountain Ranch
Developers LLC, a Delaware limited liability company (“NNP I1I”’). NNP III was wholly owned by Land Management

Company, LLC.

In 2021, pursuant to a purchase and sale agreement, NNP I11-Estrella Mountain Ranch, LLC, and its affiliated
entities referenced above (collectively, the “NNP Entities) sold their entire holdings within the District and all additional
properties outside the District to Estrella Partners, LP, and affiliated entities. In particular, allproperty andinterests of the
NNP Entities within the District were conveyed to Estrella North LLC (“Majority Landowner”) and all properties and
interests outside the District were conveyed to Estrella South LLC. All documents related to the District, including the
CFD Development Agreement, were assigned to Estrella North LLC in October202 1, and such assignment was consented

1-2



to by the District and the City. Estrella North LLCand Estrella South LLC areboth wholly owned subsidiaries of Estrella
Partners, LP.

The parties, that through affiliates, own Estrella Partners, LP and its general partner, Goodyear EMR GP, LLC,
are Harvard Investments, Inc., a Nevada corporation, and Toll Southwest LLC, a Delaware limited liability company, a
subsidiary ofhomebuilder, Toll Bros., Inc., a Pennsylvania corporation (collectively, “Toll Brothers™).

Harvard Investments, Inc. and its a ffiliates (collectively, “Harvard”), are headquartered in Scottsdale, Arizona, and
are the United States real estate investment and development arm of the Hill Companies, a Canadian land development
company, which has operated as a privately held company since its inception in 1903. Harvard’s real estate holdings,
through its affiliates and various joint ventures, are located throughout the southwestern United States. Harvard’s current
and past real estate holdings include morethan 80 projects, including residential master planned communities, golf courses,
custom homesite projects and commercial developments. Since 1982, Harvardis currently developing, orhas developed,
more than 20 residential master planned communities, which includes entitlement development and sale of over 30,000
residential lots through Arizona, Texas and New Mexico. Harvard will manage the day-to-day operations of land

development within the District.

Toll Brothers is a national homebuilder based in Horsham, Pennsylvania. Toll Brothers is the eighth largest
homebuilderin the U.S. based onclosings and builds to the higher end ofthehomebuilding market. Toll Brothers has alo
undertaken development in other real estate sectors including multi-family. Toll Brothers operates in hundreds of
communities across 20 states. Toll Brothers is publicly traded on the New York Stock Exchange. Toll Brothers is subject
to reporting the information required by the Securities Exchange Act of 1934, as amended, and in accordance therewith
files quarterly and annual reports, proxy statements and other required information (collectively, the “Filings”) with the
Securities Exchange Commission (the “Commission”). The Filings may be inspected and copied at the public reference
facilities maintained by the Commission at450 Fifth Street, N.W., Washington, D.C. 20549 and Northwestern Atrum
Center, 400 West Madison Street, Suite 400, Chicago, Illinois. Copies of the Filings can be obtained from the public
reference section of the Commission at450 Fifth Street, N.W., Washington, D.C. 20549 at prescribed rates. In addition,
the Filings may also be inspected atthe offices ofthe New York Stock Exchange at20 Broad Street, New York, NY 10005.
The Filings may also beobtained through the Internet onthe Commission’s EDGAR databaseat http://www.sec.gov. None
of the District, the Financial Advisor to the District, Bond Counsel to the District, the Underwriter of the Bonds or counsel
to such Underwriter has examined the information set forth in the Filings for accuracy or completeness, nor do they assume
responsibility forthesame.

The primary investor in Estrella Partners, LP is an affiliate of Varde Partners, Inc., a Minnesota corporation
(collectively, “Varde Partners”). VardePartnersisa global investment manager founded in 1993 specializing in altemative
investments with discretionary fund assets of approximately US $15 billion and over 300 employees. Varde Partners
maintains 14 offices across the globe. Headquarter offices are located in Minneapolis for North America, London for
Europe, and Singapore for the Asia Pacific region. The firm invests across five segments: corporate and traded credt,
financial services, real estate, mortgagesandreal assets and infrastructure. Varde Partners benefits from a broad and diverse
investor base, including endowments and foundations, pension funds, insurance companies, private clients and other
institutional investors. Since its founding, Varde Partners has focused on makingand managing investments in real estate,
mortgages, homebuilding and infrastructure. In the United States, since 2009, Varde Partners has invested and managed
over $4.7 billion of fund capital in residential development, homebuilding and residential mortgages.

The remaining land within the District is owned by various parties including home builders, homeowners,
homeowners’ association, commercial and civic users and other investors.
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Debt Issuance History

The Bonds, if issued, would representthe eighth series of new money special assessmentrevenue bondsissued by
the District. The table below summarizes the currently outstanding series of special assessmentbonds and the infrastructure
financed orrefinanced with the proceeds of such bonds.

ESTRELLA MOUNTAIN RANCH COMMUNITY FACILITIES DISTRICT
SPECIAL ASSESSMENT REVENUE BONDS OUTSTANDING

Assessment Original Final Principal
Series Public Infrastructure Financed District Principal  Maturity  Outstanding

2015 182nd WMV Ph1,182nd WMV Ph2  MontecitoNo.2  $4,980,000 2039 $ 3,880,000
and Calistoga 2-1

2018 (a) Westarand Golf ClubDrive,a sewer Golf Village No. 1 1,785,000 2024 430,000
force main, a sewer lift station, and
the Estrella Parkway Extension
(Projects of Series 2001A)

2018 (a) San GabrielRoadPhasel, San Desert Village 1,985,000 2026 986,000
GabrielRoad Phasell, and enhanced
landscaping along San Gabriel Road
(Projects of Series 2002)

2018 (a) Calistoga Drive Phasel Montecito No. 1 5,329,000 2031 3,754,000
(Project of Series 2007)

2018 (a) WestarDrive PhasesII -1V Golf Village No.2 4,789,000 2030 3,234,000
(Projects of Series 2007)

2019 Hillside Drive, 16”and 12” Lucero No. 1 6,913,000 2043 6,355,000
Waterlines, Lift Station and Parallel
Force Main ,Zone 2 Water System

2021 Calistoga Drive 3-1 Montecito No. 3 598,000 2046 584,000

Total $19,223,000

(a) Refundingseries.

In addition to the special assessment revenue bonds issued by the District, four series of general obligation bonds
comprised of three new money issuances and one refunding, have also been issued. The table below summarizes the
currently outstanding general obligation bond issues and the public infrastructure refinanced with the proceeds of such

bonds.
ESTRELLA MOUNTAIN RANCH COMMUNITY FACILITIES DISTRICT
GENERAL OBLIGATION BONDS OUTSTANDING
Original Final Principal
Series Public Infrastructure Financed Principal Marturity Outstanding

2017 (a) Acquisition ofa 16” waterline,a 24” effluent line, $14,050,000 2032 $7,795,000

the Lum lift station, and Estrella Parkway Phase 3A

extension (Projects of Series 2005); Balance ofthe

extension of Estrella Parkway Phase 3 A, Estrella

Parkway Phase 3B, Estrella Parkway Phase3C,

Rainbow Valley Water, Reclaimed Water, Sewerand

Sewage Force Mains, H-7 Well Site Water Main

Extensionand H-10 Well Site Water Main Extension

(Projects 0f2007)

Total $7,795,000

(a) Refundingseries.
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DESCRIPTION OF PUBLIC INFRASTRUCTURE

The Public Infrastructure subject to this Report has been publicly bid pursuant to State statutes and District
guidelines and willbe financed by the Bonds and/or subsequent bond issues and other sources, if necessary. It is expected
that the Public Infrastructure listed below will be acquired by the District with estimated cost and construction timing as
noted.

ToBePaid Paid by Eligible for

Public Infrastructure Total Estimated Certified By the Prior Bonds Fundingfrom Completion
Description Cost Engineer’sCost Bonds(a) (b) Future Bonds Date
1. Hillside Drive $10,098,127 $10,098,127  $2,765,809 $4,428,716 $2,903,602 06-05-20

This project consists of a roadway segment beginning a pproximately 3,200 feetnorth of the existing intersection of Cotton
Lane and Estrella Parkway. The Hillside Drive alignment bisects the Lucero Assessment District No. 1, provides access
to Lucero Assessment District No. 2 and includes a median-separated road with two lanes of traffic that extends
approximately 7,550 feet and terminates just north of the existing Star Tower entry feature, which is approximately 9,230
feet north of the existing intersection of Cotton Lane and Estrella Parkway. Costs include engineering, design, survey,
review fees, construction permits, testing, native plantsalvage, blasting, grading, sanitary sewer installation, potable water
installation, storm drain installation, curb and gutter placement, sidewalk placement, installation of trails, a sphalt pavement
placement, landscaping and streetlight installation. Construction of Hillside Drive is complete and was accepted by the
City on June 5,2020.

2.16” & 12”

Waterline 1,886,570 1,886,570 488,333 848,424 549,813 12-21-20
This project consists of two potable waterlines constructed within or adjacentto Estrella Parkway alignment. Also included
with this project is the installation ofa pressure reducing valve. Approximately 3,900lineal feet of 16” potable waterlne
is installed between approximately just west of the existing intersection of Cotton Lane and Estrella Parkway and the
southernmostintersection of Estrella Parkway and Hillside Drive. Approximately 130lineal feet of 12 potable waterlne
is installed approximately between the existing intersection of Estrella Parkway and Santa Elizabeth Drive and southeast
cornerof Lucero Parcel 1 1.B. The pressure reducing valveis installed atthe southernmost intersection of Estrella Patkway
and Hillside Drive. Costs include engineering, design, survey, review fees, construction permits, testing, native plant
salvage, potable water installation, curb and gutter placement, existing sidewalk removal and replacement, landscaping,
and installation of the pressure-reducing valve. Construction of this project is complete and was accepted by the City on

December21,2020.

3. LostLiftStation
& Parallel Force 05-28-20
Main 1,178,756 1,178,756 593,879 584,877 - 05-22-20

The Lost Lift Station project consists of improvements to an existing sanitary sewer lift station known as the Lost Sewer
Lift Station, which is owned and operated by the City. The Lost Sewer Lift Stationis located approximately 250 feet west
of'the northwest portion of Lucero Parcel 11.C in the Tucson Electric Power easement. Costs include engineering, design,
survey, review fees, construction permits, testing, installation of flow meter, a vault, back-up generator, an odor control
system, electrical panels, perimeter wall and gate, force main within the sewer lift station facility and water supply line.
Also included in the project costsis the installation of approximately 3,250 lineal feetofall-weather road to provide access
to the Lost Sewer Lift Station. Construction of this project is completeand was accepted by the City on May 28, 2020.

The Parallel Force Main project consists of sanitary sewer improvements. Approximately 4,300 lineal feet of 8” sanitary
sewer force main is installed to a point located approximately 1,450 feet northeast of the existing intersection of Cotton
Lane and Estrella Parkway and is connected to the Lost Sewer Lift Station. Costsinclude engineering, design, survey,
review fees, construction permits, testing, and installation of the sanitary sewer force main. Construction of the Parallel
Force Main is completeand was accepted by the City on May22,2020.
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To BePaid Paid by Eligible for

Public Infrastructure Total Estimated Certified By the Prior Bonds Fundingfrom Completion
Description Cost Engineer’sCost Bonds(a) (b) Future Bonds Date
4. Zone 2 Water
System $§ 674313 $ 674313 § 205,029 § 365813 $ 103,471 10-07-19

This project consists of infrastructure necessary to provide potable water service. The projectincludes upgrades to the City
Site 13 Zone 2 Booster Pump Station. The upgrades consistof minor demolition, removal ofan existing pump, installation
of two new 2,000 gallons per minute vertical turbine pumps, a variable frequency drive for one of the new pumps and
appurtenances on the discharge side of pump manifold, new electrical equipmentand instrumentation and a new pressure
relief valve. Construction ofthis projectis complete and was accepted by the City on October 7,2019.

Totals (a): $13,837,766 $13,837,766  $4,053,050 $6,227,830 $3,556,886

All work completed on the referenced Public Infrastructure was perthe approved plans, MAG Specifications and
Details, and the City’s Engineering Design Standards and Policies Manual. Total construction costs represent actual costs

incurred. See the maps in Section Three forthe location of theimprovements andthe corresponding area of benefit.

(a) Subjecttochange.

(b) Amountpaid by priorbonds includes the $6,913,000 Lucero Assessment District No. 1 Special Assessment Revenue
Bonds, Series 2019.
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MAPS AND DESCRIPTION RELATED TO
LUCERO ASSESSMENT DISTRICT NO. 2




Estrella Mountain Ranch
Community Facilities District
Lucero Assessment District No. 2

Map of the Assessment Parcels
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Map of Lucero Assessment District No. 2

e PROPOSED LUCERO SPECIAL ASSESSMENT
DISTRICT NO. 2

(775

wt

]




Estrella Mountain Ranch
Community Facilities District
Lucero Assessment District No. 2

Map of the Lucero Planning Area and
Description of the Assessment Parcels
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Map of Lucero Planning Area
(Parcels by Assessment Area)

" Parcels included in Lucero
SA District No. 1(2018):

Al A2, B G,C D1

Parcels to be included in
Lucero 54 District No. 2:

H, F1, E, I1, and 12

Parcels to be included in
Future Lucero SA District:

1,D2,03

Description of the Assessment Parcels to be Benefited

Parcels11.E,11.F1,11.H,11.11, 11.12 haverecorded plats for 278 single-family homesites. These parcels will be included
in the Lucero Assessment District No. 2 and comprise the area to be benefited.
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Estrella Mountain Ranch
Community Facilities District
Lucero Assessment District No. 2

Location Maps of the Public Infrastructure
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Roadway Exhibit
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Wet Utility Infrastructure Improvements Exhibit

Lost Lift Station 1

i

Parallel Force Main

"
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Wet Utility Infrastructure Improvements Exhibit (Continued)

Zone 2 Water System -
Improvements at City of
Goodyear Site 13

City of Goodyear
Site 13
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ESTIMATE OF COST AND TIMETABLE FOR
ACQUISITION OF PUBLICINFRASTRUCTURE

The table in Section Two outlines the cost estimate and completion dates for the construction of the Public
Infrastructure. Proceeds of the Bonds, net of proceeds to be used fora deposit to a debt service reserve fund, will be used
to financethe acquisition of all ora portion of the Public Infrastructure listed in Section Two. It is anticipated that unfunded

Public Infrastructure costs will be included in future bondissues ofthe District.

Listed below is an estimated draw schedule of the proceeds of the Bonds for the acquisition of the Public
Infrastructure.

Estimated Acceptance Funds
Public Infrastructure Description Acquisition Price Date Draw Date
1. Hillside Drive $2,765,809 06-05-20 Q12023
2. 16” & 12” Waterline 488,333 12-21-20 Q12023
3. LostLiftStation & Parallel Force Main 593,879 05-28-20 Q12023
05-22-20
4. Zone2 Water System 205,029 10-07-19 Q12023
Total $4,053,050
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PLAN OF FINANCE

Belowis a financing planthat describes the process for financinga portion of the Public Infrastructure benefiting
the property within Lucero Assessment District No. 2. This Plan of Finance is subject to modification to accommodate
market conditions at the time of the actualsale of the Bonds andto the extent necessary to comply with federal and State
law.

@) Formation and Authorization.

In response to a petition from the SunChase, the City Council formed the District on November 22, 1999. As
contemplated by the CFD Development Agreement, the District has theauthority toissue the Bonds.

(ii) Proposed Debt.

The estimated debt service schedule for the Bonds is attached in this section as Table One. The Bonds are expected
to be structured with level debtserviceover 23 years. It is anticipated that the Bondswill be sold in approximately
December2022 and delivered in approximately January 2023. The Bonds will not be rated by anyrating a gency.
The Bonds shall be payable from amounts collected by the District from, among other sources, the herenafter

described special assessment (the “Assessment”).

a. The Assessmentshallbe based on an amount sufficient to (i) pay a portion of the costs of acquisition of the
Public Infrastructure, (ii) to fund a debtservicereserve fund and (iii) to provide for capitalized interest on the
Bonds through July 1,2023, if necessary.

b. The Assessment shallbe levied pursuant to the procedures prescribedby A.R.S. §48-576 through 48-589, as
nearly as practicable, upon all of the property (other than City-owned property) included in Lucero Assessment
District No. 2, as indicated in Appendix A hereto, based on the benefits received by and as allocated to the
Parcels 11.E,11.F1,11.H, 1 1.I1and 11.12 (the*“Planning Areas”) in which Lucero Assessment District No. 2
is or is to be divided. Such benefits shall be evidenced by an Assessment methodology prepared by the
Assessment Engineer.

(iii) Per Lot Assessment Amount.

An assessment methodology will be prepared and approved by the Assessment Engineer, demonstrating that the
Assessments within the Parcels the Planning Areas have at least a 4-to-1 value-to-lien ratio.

Prior to closing the Bonds, an M Al appraisal, prepared by the Appraiser, will be providedin a form acceptable to
the District, showing that the market value of the Planning Areas shall be at least four times the amount of the
Assessment.

The per lot assessment amount is expected to be no more than $16,000at the time of issuance of the Bonds. At
the time of sale of a home to the buyer, this amount will be assumed by the homebuyer and the assessment
payments made over time. The approximate $16,000 per home assessment results in an annual assessment
paymentof approximately $1,419 perhome, orapproximately $ 1 18 permonth.

Initially, the Assessments and any applicable administrative charges may be paid by the property owner of the
assessed lot and collected by the City for the benefit of the District. However, upon the sale of homes to
homeowners and/or at the discretion of the District, the Assessments and any applicable administrative charges
may be collected through the regular Maricopa County property tax bill as provided by an Intergovemmental
Agreement which was recorded on July 10,2019, as Document No. 2019-0522191 between the District and the
Maricopa County Treasurer’s Office.
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@iv) Estimated Sources and Uses of Funds.

The proceeds of the Bonds will be applied by the District to finance all or a portion of the Public Infrastructure
listed in Section Two of this Report. The estimated sources anduses of funds related to the sale of the Bonds is:

SOURCES*:

Principal Amountof Bonds $4,429,000.00
Assessments Paidin Cash(a) 19,000.00
Majority Landowner Contribution (b) 376,021.00
Total $4,824,021.00
USES*:

Acquisition Fund (Costof Public Infrastructure) $4,053,050.00
Bond Fund (Representing Capitalized Interest) (b) 139,513.50
Debt Service Reserve Fund 394,950.00
Costsof Issuance (b) 236,507.50
Total $4,824,021.00

(a) Representsshortfallin parcel 11.11to be paid by the Majority Landowner.
(b) All costs ofissuance, underwriter fees and capitalized interest will be paid by the Majority Landowner.

ESTIMATED COSTS OF ISSUANCE* (a)

Underwriter’s Discount $ 77,507.50
Underwriter’s Counsel 30,000.00
Bond Counsel 77,225.00
Financial Advisor 35,000.00
Registrar & Paying Agent 600.00
OS Preparation 10,000.00
OS Printing 1,750.00
AssessmentBilling Software Services 700.00
Miscellaneous 3,725.00
Total $236,507.50

(a) Additional costs including, but not limited to, the appraisal and related engineering fees are anticipated to be paid
outside of bond proceeds.

) Value to Lien Ratio.

The appraisal relating to the parcels to be included in Lucero Assessment District No. 2, prepared by Wayne
Harding & Associates on November2,2022, demonstrates a value-to-lien ratio of a perlot basis in excess of 4-
to-1 forall parcels except 11.11. The shortfall in parcel 11.11 is to be prepaid by the Majority Landowner. A
complete copy of theappraisal report is available uponrequest.

(vi) Disclosure of Assessment Payments.

A.R.S. § 32-2181 et seq. requires the disclosure of all property taxes and assessments to be paid by a homeowner
in the Arizona Departmentof Real Estate Subdivision Public Report (the “Public Report”). Eachhomebuyer must
be supplied a Public Report and, prior to any home sale, the homebuyer must acknowledge by signature thatthey
have readand accepted the Public Report.

*  Preliminary, subject to change.
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In addition, homebuilders within the Lucero Assessment District No. 2 will require the homebuyer to sign an
additional form thathighlights and discloses theadditional assessmentpayments as a result of District financing.

(vii) Operation and Maintenance of the Public Infrastructure.

All infrastructure financed by the District willbe dedicated to and accepted by the City. The obligations pertaining
to the operation and maintenance of the Public Infrastructure have been negotiated between the City, the District
and the Majority Landowner and are set forth in the various development a greements among the parties. The
administrative costs of the District and those costs associated with the operation and maintenance of the Public
Infrastructure which are not the obligation of the City will be provided by several sources of funds: the levy ofa
$0.30 per $100 ofnetassessed limited property valuation ad valorem tax in the District, Homeowner’s Association
fees and Majority Landowner contributions, if any.

(viii)  Other District Information.

Shown in the following tables are the District’s overlapping general obligation bonded indebtedness including a
breakdown of each overlapping jurisdiction’s applicable general obligation bonded indebtedness, net assessed
valuation and combined tax rateper $100 assessed valuation.

Portion Applicable to
General Obligation the District (b)
BondedDebt Approximate
Overlapping Jurisdiction Outstanding(a) Percentage  Net Debt Amount
State of Arizona None 0.188% None
Maricopa County None 0.286 None
Maricopa County Community College District $135,585,000 0.286 $ 388,190
Maricopa County Special Health Care District 600,335,000 0.286 1,718,805
Western Maricopa Education Center 130,195,000 0.765 996,090
Buckeye Union High School District No. 201 64,865,000 15.507 10,058,630
Liberty Elementary School District No. 25 51,340,000 38.826 19,933,141
City of Goodyear 150,555,000 11413 17,182,410
The District (¢) 7,795,000 100.000 7,795,000
Total Direct and Overlapping General Obligation Bonded Debt Outstanding $58,072,265

(a) Includes total general obligation bonds outstanding less redemption funds on hand. Does not include authorized but
unissued general obligation bonds of such jurisdictions which may be issued in the future.

Also does not include the obligation of the Central Arizona Water Conservation District (“CAWCD”) to the United
States Department of the Interior (the “Department of the Interior”), for repayment of certain capital costs for
construction ofthe Central Arizona Project (“CAP”), a major reclamation project thathas been substantially completed
by the Department of the Interior. The obligation is evidenced by a master contract between CAWCD and the
Departmentofthe Interior. In Aprilof 2003, the United States and CAWCD agreed to settle litiga tion over theamount
of the construction cost repayment obligation, the amount of the respective obligations for payment of the operation,
maintenance and replacement costs and the application of certain revenues and credits against such obligations and
costs. Underthe agreement, CAWCD’s obligation for substantially all of the CAP features thathave been constructed
so farwill be setat $1.646billion, which amountassumes (butdoes not mandate) that the United States willacquire a
total of 667,724 acre-feet of CAP water for federal purposes. The United States will complete unfinished CAP
construction work related to the water supply system and regulatory storage stages of CAP at no additional cost to
CAWCD. Of'the $1.646 billion repayment obligation, 73% will be interest bearing and the remaining 27% will be non-
interest bearing. These percentages have been fixed for the entire 50-year repayment period, which commenced
Octoberl, 1993. CAWCD is a multi-county water conservation district having boundaries coterminous with the exterior
boundaries of Arizona’s Maricopa, Pima and Pinal Counties. It was formed for the express purpose of paying
administrative costs and expenses of the CAP and to assist in the repayment to the United States of the CAP capital
costs. Repayment will be made from a combination of power revenues, subcontract revenues (i.e., agreements with
municipal, industrial and agricultural water users for delivery of CAP water) and a tax levy againstall taxable property
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(b)

©

within CAWCD’s boundaries. At the date of this Official Statement, the tax levy is limited to $0.14 per $100 of net
assessed limited property value, of which $0.14 is currently being levied. (See Arizona Revised Statutes, Sections 48-
3715 and 48-3715.02.) There can be no assurance that such levy limit will not be increased or removed at any time
duringthe life of the contract.

Doesnotinclude the obligation of the Maricopa County Flood Control District (the “County Flood Control District”)
to contribute $70 to $80 million to the CAP. The County Flood Control District’s sole source of revenue to pay the

contribution will be ad valorem taxes onreal property and improvements.

Proportion applicable to the District is computed on the ratio of net assessed limited property value as calculated for
Fiscal Year2022/23 forthe overlapping jurisdiction to the amount of such valuation which lies within the District. If
the assessed value within the District increases at a faster rate than the overlapping jurisdictions, the amount of
overlapping debtallocated for payment within the District will increase.

Doesnotincludethe Bonds. Doesnotinclude special assessmentrevenue bonds or general obligation bonds expected
to be issued by the District in the future.

Source: 2022/23 Net Assessed Limited Property Valuations sourced from the Finance Departmentofthe County and State

and County 2022 Abstract of the Assessment Roll, Arizona Department of Revenue.

DIRECT AND OVERLAPPINGNET ASSESSED
LIMITED PROPERTY VALUE AND TOTAL TAX RATES

2022/23 Net 2022/23 Combined Tax Rate
Assessed Limited Per $100 of Net Assessed

Overlapping Jurisdiction Property Value Limited Property Value (a)(b)
State of Arizona $78.,405,598,978 None

Maricopa County 51,575,018,189 $1.2473 (c¢)
Maricopa County Community College District 51,575,018,189 1.1894

Maricopa County Fire District Annual Levy 51,575,018,189 0.0082 (d)
Maricopa County Flood Control District 51,575,018,189 0.1592 (e)
Maricopa County Special Health Care District 51,575,018,189 0.2488

Maricopa County Library District 51,575,018,189 0.0505

Central Arizona Water Conservation District 51,575,018,185 0.1400 (f)

West Maricopa Education Center 19,300,490,996 0.1538

Buckeye Union High School District No. 201 952,234,728 2.9459

Liberty Elementary School District No. 25 380,322,967 3.8069

City of Goodyear 1,293,848,816 1.7350

The District 147,663,249 1.3000

(@)

(b)

©

(d)
©)
()

Represents thecombined taxrate includesthe tax rate for debtservice payments and the tax rate for all other purposes
such as maintenance and operation and capital outlay.

All levies for library districts, hospital districts, fire districts, technology districts, water conservation districts and flood
control districts are levied on thenet full cash assessed value.

Does not include the “State Equalization Assistance Property Tax” which in Fiscal Year 2022/23 has been set at
$0.0000 andis adjusted annually pursuantto A.R.S.§ 41-1276.

The Countyis mandated to levya tax annually in support of fire districts in the County.
Doesnotinclude thepersonal property assessed valuation within the County.

Includes only theassessed valuationlocated within the County.

Source: State and County 2022 Abstract of the Assessment Roll, Arizona Department of Revenue and Maricopa County

2022 Tax Levy, Maricopa County — Finance Department.
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TABLE ONE
ESTIMATED DEBT SERVICE SCHEDULE*

Estimated
Annual
Maturity Debt Service
(July 1) Principal Interest (a) Requirements
2023 $ 139,514 $ 139,514
2024 $ 84,000 310,030 394,030
2025 90,000 304,150 394,150
2026 95,000 297,850 392,850
2027 100,000 291,200 391,200
2028 110,000 284,200 394,200
2029 115,000 276,500 391,500
2030 125,000 268,450 393,450
2031 135,000 259,700 394,700
2032 140,000 250,250 390,250
2033 150,000 240,450 390,450
2034 165,000 229,950 394,950
2035 175,000 218,400 393,400
2036 185,000 206,150 391,150
2037 200,000 193,200 393,200
2038 215,000 179,200 394,200
2039 230,000 164,150 394,150
2040 245,000 148,050 393,050
2041 260,000 130,900 390,900
2042 280,000 112,700 392,700
2043 300,000 93,100 393,100
2044 320,000 72,100 392,100
2045 345,000 49,700 394,700
2046 365,000 25,550 390,550
Total $4.429,000 $4.745.444 $9.,174,444

(a) Interest column reflects total interest payments for each fiscal year; interest will be paid semi-annually on January 1
and July 1, commencing on July 1,2023. The July 1, 2023, interest payment will be paid by capitalized interest.
Interest estimated at 7.00%.

*  Preliminary, subject to change.
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Reviewed and accepted by:
ESTRELLA NORTH LLC,
a Delaware limited liability limited company

By:  Estrella Partners, LP,
a Delaware limited partnership,
its Sole Member and Manager

By:  Goodyear EMR GP, LLC,
a Delaware limited liability company,
its General Partner

By: EMR Harvard LLC,
an Arizona limited liability company,
its Administrative Member

By: Harvard Investments, Inc.,
a Nevada corporation
its Man 5

By:

Name:__| NV»L\»'('M /,éY/S//I/\
Title: Sﬂq'w V /

Dephic Williauns
Title: Aé?+ /}/{agl“ffr
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LEGAL DESCRIPTION AND MAPS OF THE DISTRICT




February 27, 1997
LEGAL DESCRIPTION

ESTRELLA - LEGAL 3

PARCEL 1

* That part of Sections 1, 10, 11, 12, 13, 14, 15, 22, 23, 24, 25, 26, 27, 28, 31, 32, 33, 34, 35 and 36,
Township 1 South, Range 2 West, of the Gila and Salt River Meridian, Maricopa County, Arizona,
more particularly described as follows:

Beginning at the Northeast Corner of said Section 1, as shown on the "Estrella Phase One, Map of
Dedication", as recorded in Book 318 of Maps, Page 38, Mericopa County Records;

Thence South 00°20°21" West (measured), South 00°20'03" West (record), along the East line of
said Section 1, a distance of 2,710.50 fect (measured), 2708.61 feet (record) to the East Quarter
Corner of said Section 1; :

Thence South 00°13'59" West (measured), South 00°14'18" West (record), continuing along the East
line of said Section 1, a distance of 2,640.94 feet (measured), 2641.11 feet (record) to the Northeast
Comer of said Section 12; -

Thence South 00°28'03" West (measured), South 00°28'10" West (record), along the East line of
said Section 12, a distance of 2,641.29 feet (measured) 2641.01 feet (record) to the East Quarter
Comer of said Section 12:

Thence South 00°13'23" West (measured), South 00”13'30" West (record), continuing along the East
line of said Section 12, a distance of 2,646.70 feet to the Northeast Comer of said Section 13;

Thence South 00°07'53" West, along the East line of said Section 13, a distance of 2,644.87 feet to
the East Quarter Corner of said Section 13;

Thence South 00°13'33" West, continuing along the East line of said Section 13, a distance of
2,617.62 feet to the Northeast Corner of said Section 24;

Thence South 00°13'33" West, along the East line of said Section 24, a distance of 2,653.28 feet to
the East Quarter Comer of said Section 24;

Thence South 00°17'47" West, continuing along the East line of said Section 24, a distance of
2,643.64 feet to the Northeast Comer of said Section 25;

Thence South 00°08'16" West, along the East line of said Section 25, a distance of 2,640.90 feet to
the East Quarter Corner of said Section 25;
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Thence South 00°12'04" West, continuing along the East line of said Section 25, a distance of
- 2,633.25 feet to the Northeast Comner of said Section 36;

Thence North 89°13'00" West, along the North line of said Section 36, a distance of 1,624.40 feet
to the Northwest Coner of the Northeast Quarter of the Northeast Quarter of the Northwest Quarter
of the Northeast Quarter of said Section 36;

Thence South 00°31'11" West, along the West line of the Northeast Quarter of the Northeast Quarter
of the Northwest Quarter of the Northeast Quarter of said Section 36, a distance of 332.14 feet to the
Southwest Corner thereof;

Thence South 89°15'58" East, along the South line of the Northeast Quarter of the Northeast Quarter
of the Northwest Quarter of the Northeast Quarter of said Section 36, a distance of 325.17 feet to a
point on the East line of the Northwest Quarter of the Northeast Quarter of said Section 36;

Thence South 00°28'07" West, along said East line, a distance of 995.59 feet to the Southeast Comner
of the Northwest Quarter of the Northeast Quarter of said Section 36;

Thence North 89°24'51" West, along the South line of the Northwest Quarter of the Northeast

Quarter of said Section 36, a distance of 1,304.25 feet to a point on the North-South mid-section line
of said Section 36;

Thence South 00°40'22" West, along said North-South mid-section line, a distance of 3,968 88 feet
to the South Quarter Comer of said Section 36:

Thence North 89°36'54" West, along the South line of said Section 36, a distance of 2,638.53 feet
to the Southeast Corner of said Section 35;

Thence North 89°36'09" West, along the South line of said Section 35, a distance of 2,633 .38 feet
to the South Quarter Corner of said Section 35;

Thence North 89°34'19" West, continuing along the South line of said Section 35, a distance of
2,644.84 feet to the Southeast Comer of said Section 34;

Thence North 89°29'43" West, along the South line of said Section 34, a distance of 2,637.81 feet
to the South Quarter Comer of said Section 34;
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Thence North 85°29'43" West, continuing along the South line of said Section 34, a distance of
- 964.18 feet to a point on the Northeasterly right-of-way line of "Rainbow Valley Road," as recorded
in Book 10 of Road Maps, Page 25 & 26, Maricopa County Records;

Thence North 37°50"26" West, along the Northeasterly right-of-way line of said "Rainbow Valley
Road," a distance of 2,704.64 feet to a point on the East line of said Section 33;

Thence North 00°21'07" East, along said East line, a distance of 564.43 fect to the East Quarter
Corner of said Section 33;

Thence North §9°49'56" West, along the East-West mid-section line of said Section 33, a distance
0f 442.93 feet to a point on the Northeasterly right-of-way line of said "Rainbow Valley Road";

Thence North 37°50'26" West, along said Northeasterly right-of-way line of "Rainbow Valley
Road," a distance of 6,709.50 fect to a point on the East-West mid-section line of said Section 28;

Thence South 89°27'48" East, along said East-West mid-section line, a distance of 4,600.62 fzet to
the West Quarter Comer of said Section 27;

Thence North IIJI] °28'09" East, along the West line of said Section 27, a distance of 2,657.12 feet to
the Southwest Comner of said Section 22:

Thence North 00°14'06" East, along the West line of said Section 22, a distance of 2,630.12 feet to
the West Quarter Comer of said Section 22;

Thence South 89°51'29" East, along the East-West mid-section line of said Section 22, a distance
of 1,319.81 feet to the Southeast Comner of the West Half of the Northwest Quarter of said Section
22;

Thence North 00°11'40" East, along the East line of the West Half of the Northwest Quarter of said
Section 22, a distance of 2,641.50 feet to the Northeast Comer of the West Half of the Northwest
Quarter of said Section 22;

Thence North 89°24'39" West, along the North line of the West Half of the Northwest Quarter of
said Section 22, a distance of 1,321.54 feet to the Southwest Corner of said Section 15;
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Thence North 00°03'52" East, along the West line of said Section 15, a distance of 2,651.85 feetto

-the West Quarter Comer of said Section 13, said point also being the Southwesterly Boundary
Comer of said "Estrella Phase One, Map of Dedication;"

Thence North 01°27'57" East (measured), North 01°27'59" East (record), continuing along the West
line of said Section 15, a distance of 2,614.84 feet (measured), 2614.86 feet (record) to the
Southwest Comner of said Section 10;

Thence North 02°27'1 3" East (measured), North 02°27'17" East (record), along the West line of said

Section 10, a distance of 2,631.92 feet (measured), 2,633.92 feet (record) to the West Quarter Corner
of said Section 10;

Thence North 02°22'18" East (measured), North 02°22'31" East (record), continuing along the West
line of said Section 10, a distance of 2,635.09 feet (measured), 2,635.54 feet (record) to the
Northwest Comner of said Section 10;

Thence South 89°13'00" East (measured), South 89°12'35" East (record), along the Nocth line of

said Section 10, a distance 0f 2,650.33 feet (measured), 2,650.49 feet (record) to the North Quarter
Corner of said Section 10,

Thence South 89°22'02" East (measured), South 89°21'52" East (record), continuing along the North

line of said Section 10, a distance of 2,638.74 feet (measured), 2,639.03 feet (record) to the
Northwest Comner of said Section 11:

Thence South 89°31'04" East (measured), South 89°31'03" East (record), along the North line of
said Section 11, a distance of 2,649.70 feet (measured), 2,649.92 feet (record) to the North Quarter
Comer of said Section 11;

Thence South 89°39'41" East (measured), South 89°39'05" East (record), continuing along the North
line of said Section 11, a distance of 2,649.36 feet (measured), 2,649.51 feet (record) to the
Southwest Comer of said Section l;

Thence North 00°39'36" East (measured), North 00°39'46" East (record), along the West line of said

Section 1, a distance of 2,606.21 feet (measured), 2,606.59 feet (record) to the West Quarter Comner
of said Section |; ;
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Thence North 02°11'20" West (measured), North 02°10'59" West (record), continuing along the

- West line of said Section 1, a distance of 2,694.65 feet (measured), 2,694.49 feet (record) to the
Northwest Comer of said Section 1;

Thence North 85°37'33" East (measured), North 89°37'44" East (record), along the North line of
said Section 1, a distance of 2,470.13 feet (measured) to the Southeast Comer of Section 36,
Township | North, Range 2 West of the Gila and Salt River Meridian, Maricopa County, Arizona:

Thence North 89°43'37" East (measured), North 89°37'44" East (record), continuing alon g the North

line of said Section 1, a distance of 70.26 feet (measured) to the North Quarter Comer of said
Section 1;

Thence North 89°43'37" East (measured), North 89°46'12" East (record), continuing along the North
line of said Section 1, a distance of 2,521.98 feet (measured), 2,521.62 feet (record) to the Point of
Beginning, ;

Containing 10,067.869 Acres more or less.

PARCEL 2

That part of the Southwest Quarter of Section 34, Township 1 South, Range 2 West, of the Gila and
Salt River Meridian, Maricopa County, Arizona, more particularly described as follows:

Beginning at the Southwest Corner of said Section 34;

Thence North 00°21'07" East, along the West line of said Section 34, a distance of 1,991.83 feet to
a point on the Southwesterly right-of-way line of "Rainbow Valley Road," as recorded in Book 10
of Road Maps, Page 25 & 26, Maricopa County Records;

Thence South 37°50'26" East, along the Southwesterly right-of-way line of "Rainbow Valley Road,"
a distance of 2,539.67 feet to a point on the South line of said Section 34;

Thence North 89°29'43" West, along said South line, a distance of 1,570.30 feet to the Point of
Beginning,.

Containing 35.902 Acres more or less.
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PARCEL 3

That part of the Southwest Quarter of Secticn 28, Township 1 South, Range 2 West, of the Gila and
Salt River Meridian, Maricopa County, Arizona, more particularly described as follows:

Beginning at the Southwest Corner of said Section 28;

Thence North 00°08'04" East, along the West line of said Section 28, a distance of 2,641.56 feet to
the West Quarter Corner of said Section 28;

Thence South 89°27'48" East, along the East-West mid-section line of said Section 28, a distance
of 583.08 feet to a-point on the Southwesterly right-of-way line of "Rainbow Valley Road," as
recorded in Book 10 of Road Maps, Page 25 & 26, Maricopa County Records;

Thence South 37°50'26" East, along the Southwesterly right-of-way line of said "Rainbow Valley
Road," a distance of 3,329.90 feet to a point on the South line of said Section 28;

Thence South 89°51'39" West, along the South line of said Section 28, a distance of 2,632.04 feet
to the Point of Beginning,

Containing 97.276 Acres more or less.

PARCEL 4

That part of the North Half of Section 33 and the South Half of the North Half of Section 32,
Township 1 South, Range 2 West, of the Gila and Salt River Meridian, Maricopa County, Arizona,
more particularly described as follows:

Beginning at the East Quarter Comer of said Section 32;

Thence North 89°4826" West, along the East-West mid-section line of said Section 32, a distance
of 5,208.80 feet to a point on the Easterly right-of-way line of "Tuthill Road," as recorded in Book
33 of Road Maps, Page 39 and Instrument #92-109925, Maricopa County Records, said line being
parallel with and 40.00 feet Easterly, as measured at right angles, from the West line of said Section
32;

Thence North 01°01'17" West, along the Easterly right-of-way line of said "Tuthill Road," a distance
of 1,338.76 feet to point on the North line of the South Half of the North Half of said Section 32;
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Thence South 89°39'25" East, along the North line of the South Half of the North Half of said
- Section 32, a distance of 5,241.38 feet to the Northwest Cormer of the South Half of the Northwest

Quarter of said Section 33;

Thence South 89°59'09" East, along the North line of the South Half of the Northwest Quarter of

said Section 33, a distance of 2,644.85 feet to a point on the North-South mid-section line of said

Section 33;

Thence North 00°31'52" East, along said North-South mid-section line, a distance of 1,310.78 feet
to a point on the Southwesterly right-of-way line of "Rainbow Valley Road";

Thence South 37°50'26" East, along the Southwesterly right-of-way line of said "Rainbow Valley
Road,", a distance of 3,353.83 feet to a point on the East-West mid-section line of said Section 33:

Thence North 89°49'56" West, along said East-West mid-section line, a distance of 4,723.13 feet
to the Point of Beginning. -

Containing 303.465 Acres more or less,

Containing 10,504.512 Acres total more or less.
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EXCEPT the following parcels, legally described as follows:

a)

b)

c)

d)

g)

h)

)]

k)

D

m)

Estrella Parcel 8, according to Book 318 of Maps, Page 39, Records of Maricopa County,
Arizona.

Lots 22, 23, 24, 28 - 32, 38, 39, 75, and Tracts A, B, C and D of Estrella Parcel 9,
according to Book 318 of Maps, Page 40, Records of Maricopa County, Arizona.

SunChase at Estrella Parcel 33, according to 451 of Maps, Page 21, Instrument No. 97-
0697454, Records of Maricopa County, Arizona.

Estrella Parcel 34, according to Book 329 of Maps, Page 34, Records of Maricopa
County, Arizona.

Estrella Mountain Ranch Parcel 43, according to Book 482 of Maps, Page 50, Instrument
No. 98-0938131, Records of Maricopa County, Arizona.

Estrella Parcel 51, according to Book 325 of Maps, Page 41: and Affidavit of Correction
recorded in Instrument No. 90-387749, Records of Maricopa County, Arizona.

Estrella Parcel 55, according to Book 325 of Maps, Page 42, and Affidavit of Correction
recorded in Instrument No. 89-475003, Records of Maricopa County, Arizona.

Estrella Parcel 56, according to Book 329 of Maps, Page 33, Records of Maricopa
County, Arizona.

Estrella Parcel 56A, according to Book 419 of Maps, Page 42 in Instrument No. 96-
0488725, Records of Maricopa County, Arizona,

Estrella Parcel 57 amended, according to Book 329 of Maps, Page 12, Records of
Maricopa County, Arizona,

Estrella Parcel 58, according to Book 321 of Maps, Page 31; and Affidavit of Correction
recorded in Instrument No. 89-303317, Records of Maricopa County, Arizona.

Estrella Parcel 60, according to Book 321 of Maps, Page 30; and Affidavit of Comrection
recorded in Instrument No. 89-336248, Records of Maricopa County, Arizona.

SunChase at Estrella Parcels 62-64, according to Book 438 of Maps, Page 42 in
[nstrument No. 97-0236401, Records of Maricopa County, Arizona,

SunChase at Estrella Parcel 66, according to Book 442 of Maps, Page 03 in Instrument
No. 97-0339182, Records of Maricopa County, Arizona.

Parcel 30B, in Instrument No. 89-0098746, Records of Maricopa County, Arizona,



p)

aa)

bb)

ce)

Parcel 30B, landscape tract in Instrument No, 94-474763, Records of Maricopa County,
Arizona.

Parcel 38, in Instrument No, 88-571563, Records of Maricopa County, Arizona.

Parcel 38, landscape tract in Instrument No. 94-474764, Records of Maricopa County,
Arizona.

Parcel 53, in Instrument No. 90-387712, Records of Maricopa County, Arizona.

Parcel 53, Jandscape tract in Instrument No. 94-474765, Records of Maricopa County,
Arizona.

North Lake and South Lake, in Instrument No. 90-538581 » Records of Maricopa County,
Arizona,

Lakes common area, in Instrument No. 94-474760, Records of Maricopa County,
Arnizona.

Lakes common area, in Instrument No. 94-48 1850, Records of Maricopa County,
Arizona. ;

Parcel 54 (ballfield), in Instrument No. 97-0911325, Records of Maricopa County,
Arizona,

APS sub-station, in Instrument No. 88-618019, Records of Maricopa County, Arizona.

Estrella Parcel 52 amended, according to Book 512 of Maps, Page 31, Instrument No. 99-
0878298, Records of Maricopa County, Arizona,

Parcel 26 according to Book 508 of Maps, Page 38, Instrument No. 99-072948, Records
of Maricopa County, Arizona,

Land described as tax parcel 400-03-022N and any other real property including rights-
of-way owned by the City of Goodyear or any other governmental entity.

Land described as tax parcel 400-52-211R,



EXCEPTION PARCELS:

A) ESTRELLA PARCEL B, ACCORDING TO BOOK 318 OF MAPS, V) LAKES COMMON AREA, IN INSTRUMENT NO.
PAGE 39, RECORDS OF MARICOPA COUNTY, ARIZDNA. “g«ﬂuuu, mswmsmu m AZ
B) LOTS 22, 23, 24, 28-32, 38, 39, 75, AND TRACTS A, B, LAKES COMMON AREA, IN INSTRUM

C, & D OF ESTRELLA PARCEL 9, ACCORDING TO BOOK 1B 94—481850, RECORDS OF MARICOPA COUNTY, AZ

RECORDS COUN X) PARCEL 54 (BALLFIELD), IN INSTRUMENT NO.
oot Yo SE Lo g?-ﬂmm RECORDS OF MARICOPA COUNTY, AZ

0, e & EsmaLy e 3, A e e O e
L I N I Z) ESTRELLA PARCEL 52 AMENDED, ACCORDING TO BOOK 512

D) ESTRELLA PARCEL 34, ACCORDING TO BOOK 329 e | - UuT,
Bl L S S (. — AA) PARCEL 26 ACCORDING TO BOOK 508 OF MAPS, PAGE 38,

E) ESTRELLA MOUNTAIN RANCH PARCEL 43, INSTRUMENT NO. 99-072948, RECORDS OF MARICOPA COUNTY,ARIZONA.
ACCORDING TO BOOK 482 OF MAPS, PAGE 50, B8) LAND DESCRIBED AS TAX PARCEL 400-03-022N AND ANY OTHER REAL
INSTRUMENT NO. 98-0038131 RECORDS OF PROPERTY INCLUDING RIGHTS—OF—WAY OWNED BY THE GTY OF GOODYEAR
MARICOPA COUNTY, ARIZONA. OR ANY OTHER GOVERNMENTAL AGENCY.

F) ESTRELLA PARCEL S1, ACCORDING TO BOOK 325 CC) LAND DESCRIBED AS TAX PARCEL 400-52-211R.

OF MAPS, PAGE 41; AND AFFIDAVIT OF CORRECTION
RECORDED IN INSTRUMENT NO. B0-—387748
RECORDS OF MARICOPA COUNTY, ARIZONA.

G) ESTRELLA PARCEL 55, ACCORDING TO BOOK 325
OF MAPS, PAGE 42, AMD AFFIDAWT OF CORRECTION
RECORDED IN INSTRUMENT NO. BS—475003
RECORDS OF MARICOPA COUNTY, ARIZONA.

H) ESTRELLA PARCEL 58, ACCORDING TO BOOK 328
OF MAPS, PAGE 33, RECORDS OF MARICOPA
COUNTY, ARIZONA.

CELa .

MAPS, PAGE 31: AND AFFIDAVIT  OF
CORRECTION RECORDED IN INSTRUMENT MO, 89-
303317, RECORDS OF MARICOPA COUNTY, ARIZOMA.

L) ESTRELLA PARCEL 60, ACCORDING TD BOOK 321
OF MAPS, PAGE 30; AND AFFIDAWVIT OF
CORRECTION RECORDED IN INSTRUMENT MO, 89-
336248, RECORDS OF MARICOPA COUNTY, AZ

M) SUMCHASE AT ESTRELLA PARCELS 62-64,

G TO BOOK 438 OF MAPS, PAGE 42 IN
INSTRUMENT NO. 37-0238401, RECORDS OF
MARICOPA COUNTY, ARIZONA.

N) SUNCHASE AT ESTRELLA PARCEL 88,

ACCORDMG TO BOOK 442 OF MAPS, PAGE 03 IN
IMSTRUMENT NO. 97-0339182

Q) PARCEL 308, N INSTRUMENT NO. BG—D098746
RECORDS OF MARICOPA COUNTY, AZ

P) PARCEL 308, LANDSCAPE TRACT IM INSTRUMENT
NO. 84—474783, RECORDS OF MARICOPA COUNTY, AL

Q) PARCEL 38, IN INSTRUMENT WQ. B8~571583 RECORDS
OF MARICOPA COUNTY, AZ

R) PARCEL 38, LANDSCAPE TRACT IN INSTRUMENT
HO, 94—4T74764, RECORDS OF MARICOPA COUNTY, AL

S) PARCEL 53, IN INSTRUMENT NO.90-387712 RECORDS
OF MARICOPA COUNTY, AZ

PARCEL 53, LANDSCAPE TRACT IN INSTRUMENT
94—4T4765, RECORDS OF MARICOPA COUNTY, AL

L) NORTH LAKE & SOUTH LAXE, IN INSTRUMENT
MO, BO-538581, RECORDS OF MARICOPA COUNTY, AL

e

Z.

7.

COMMUNITY FACILITIES EXHIBIT B & CMX GROUP INC.
ESTRELLA MOUNTAIN RANCH PHOENIX, AZ 85014

FH (B0Z)279-B436
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ESTRELLA PARCEL 43 (MODIFIED)
ESTRELLA MOUNTAIN RANCH
GOODYEAR, ARIZONA

November 30, 2012
Job No. 2012-057
Page 1 of 2

HEs m\l\“
THAT PORTION OF SECTIONS 1 AND 12 OF TOWNSHIP 1 SOUTH, RANGE 2 WEST, OF THE GILA
AND SALT RIVER BASE AND MERIDIAN, MARICOPA COUNTY, ARIZONA, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID SECTION 1, FROM WHICH THE EAST
QUARTER CORNER THEREOF BEARS SOUTH 00 DEGREES 20 MINUTES 27 SECONDS WEST, A
DISTANCE OF 2,708.44 FEET,;

THENCE SOUTH 00 DEGREES 20 MINUTES 27 SECONDS WEST, ALONG THE EAST LINE OF THE
NORTHEAST QUARTER OF SAID SECTION 1, A DISTANCE OF 1,222.69 FEET TO A POINT ON THE
NORTHWESTERLY RIGHT OF WAY LINE OF ESTRELLA PARKWAY, ACCORDING TO THE MAP OF
DEDICATION RECORDED IN BOOK 318 OF MAPS, PAGE 38, RECORDS OF MARICOPA COUNTY,
ARIZONA, SAID POINT BEING THE BEGINNING OF A NON-TANGENT CURVE CONCAVE TO THE
SOUTHEAST OF WHICH THE RADIUS POINT LIES SOUTH 53 DEGREES 36 MINUTES 46 SECONDS
EAST, A RADIAL DISTANCE OF 1,665.00 FEET,

THENCE ALONG SAID NORTHWESTERLY RIGHT OF WAY LINE, SOUTHWESTERLY ALONG SAID
ARC, THROUGH A CENTRAL ANGLE OF 01 DEGREES 43 MINUTES 14 SECONDS, A DISTANCE OF
50.00 FEET

THENCE NORTH 55 DEGREES 20 MINUTES 01 SECONDS WEST, DEPARTING SAID
NORTHWESTERLY RIGHT OF WAY LINE, A DISTANCE OF 172.11 FEET,

THENCE SOUTH 30 DEGREES 23 MINUTES 37 SECONDS WEST, A DISTANCE OF 280.10 FEET;
THENCE NORTH 68 DEGREES 25 MINUTES 52 SECONDS WEST, A DISTANCE OF 190.27 FEET;
THENCE SOUTH 19 DEGREES 48 MINUTES 54 SECONDS WEST, A DISTANCE OF 150.91 FEET;
THENCE SOUTH 01 DEGREES 52 MINUTES 35 SECONDS EAST, A DISTANCE OF 231.91 FEET,
THENCE SOUTH 32 DEGREES 37 MINUTES 39 SECONDS EAST, A DISTANCE OF 129.02 FEET,
THENCE SOUTH 22 DEGREES 14 MINUTES 03 SECONDS WEST, A DISTANCE OF 625.30 FEET;
THENCE SOUTH 70 DEGREES 41 MINUTES 03 SECONDS EAST, A DISTANCE OF 118.19 FEET,;
THENCE SOUTH 19 DEGREES 18 MINUTES 57 SECONDS WEST, A DISTANCE OF 33.46 FEET,
THENCE SOUTH 70 DEGREES 40 MINUTES 46 SECONDS EAST, A DISTANCE OF 81.31 FEET TO A
POINT ON SAID NORTHWESTERLY RIGHT OF WAY LINE OF ESTRELLA PARKWAY, AS DEPICTED
ON THE MAP OF DEDICATION FOR "ESTRELLA, PHASE ONE", RECORDED IN BOOK 318 ON PAGE
38, RECORDS OF MARICOPA COUNTY, ARIZONA, SAID POINT BEING A THE BEGINNING OF A NON-
TANGENT CURVE CONCAVE NORTHWESTERLY, OF WHICH THE RADIUS POINT LIES NORTH 70
DEGREES 13 MINUTES 55 SECONDS WEST, A RADIAL DISTANCE OF 4,935.00 FEET,

THENCE SOUTHWESTERLY ALONG THE ARC OF SAID CURVE OF THE NORTHWESTERLY RIGHT
OF WAY LINE OF ESTRELLA PARKWAY, THROUGH A CENTRAL ANGLE OF 08 DEGREES 55
MINUTES 53 SECONDS, A DISTANCE OF 769.28 FEET,

7301 East Evans Road ¢ Scoltsdale, Arizona ¢ 85260 ¢ Phone 480-922-0780 ¢ Fax 480-922-0781
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THENCE SOUTH 28 DEGREES 41 MINUTES 58 SECONDS WEST, A DISTANCE OF 748.50 FEET TO A
POINT OF CURVE TO THE RIGHT HAVING A RADIUS OF 5,935.00 FEET;

THENCE SOUTHWESTERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF
30 DEGREES 35 MINUTES 57 SECONDS, A DISTANCE OF 3,169.62 FEET;

THENCE SOUTH 59 DEGREES 17 MINUTES 55 SECONDS WEST, A DISTANCE OF 990.25 FEET TO A
POINT OF CURVE TO THE RIGHT HAVING A RADIUS OF 1,535.00 FEET:;

THENCE WESTERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 26
DEGREES 42 MINUTES 10 SECONDS, A DISTANCE OF 715.39 FEET;

THENCE SOUTH 86 DEGREES 00 MINUTES 05 SECONDS WEST, A DISTANCE OF 90.53 FEET TO
THE WEST LINE OF THE NORTHWEST QUARTER OF SAID SECTION 12;

THENCE NORTH 00 DEGREES 26 MINUTES 05 SECONDS EAST, DEPARTING SAID
NORTHWESTERLY RIGHT OF WAY LINE OF ESTRELLA PARKWAY, ALONG SAID WEST LINE OF
THE NORTHWEST QUARTER OF SECTION 12, A DISTANCE OF 1,510.40 FEET TO THE NORTHWEST
CORNER OF SAID SECTION 12, COMMON WITH THE SOUTHWEST CORNER OF SAID SECTION 1,

THENCE NORTH 00 DEGREES 39 MINUTES 31 SECONDS EAST, ALONG THE WEST LINE OF THE
SOUTHWEST QUARTER OF SAID SECTION 1, A DISTANCE OF 2,606.11 FEET TO THE WEST
QUARTER CORNER THEREOF,

THENCE NORTH 02 DEGREES 11 MINUTES 09 SECONDS WEST, ALONG THE WEST LINE OF THE
NORTHWEST QUARTER OF SAID SECTION 1, A DISTANCE OF 2,694.67 FEET TO THE NORTHWEST
CORNER OF SAID SECTION 1;

THENCE NORTH 89 DEGREES 37 MINUTES 46 SECONDS EAST, ALONG THE NORTH LINE OF SAID
NORTHWEST QUARTER, A DISTANCE OF 2,470.11 FEET TO THE SOUTH QUARTER CORNER OF
SECTION 38, TOWNSHIP 1 NORTH, RANGE 2 WEST OF SAID GILA AND SALT RIVER BASE AND
MERIDIAN;

THENCE NORTH 89 DEGREES 46 MINUTES 21 SECONDS EAST, ALONG SAID NORTH LINE, A
DISTANCE OF 70.32 FEET TO THE NORTH QUARTER CORNER OF SAID SECTION 1;

THENCE NORTH 89 DEGREES 46 MINUTES 21 SECONDS EAST, ALONG THE NORTH LINE OF THE
NORTHEAST QUARTER OF SAID SECTION 1, A DISTANCE OF 2,521.97 FEET TO THE POINT OF
BEGINNING.

SAID PARCEL CONTAINS 24,606,870 SQUARE FEET OR 564.896 ACRES, MORE CR LESS.

7301 East Evans Road ¢ Scottsdale, Arizona ¢ 85260 ¢ Phohe 480-922-0780 ¢ Fax 480-922-0781
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ESTRELLA PARCEL 47a (MODIFIED) November 30, 2012
ESTRELLA MOUNTAIN RANCH Job No. 2012-057
GOODYEAR, ARIZONA Page 1 of 1

A PARCEL OF LAND LOCATED IN THE NORTHEAST QUARTER OF SECTION 11, TOWNSHIP 1
SOUTH, RANGE 2 WEST, OF THE GILA AND SALT RIVER BASE AND MERIDIAN, MARICOPA
COUNTY, ARIZONA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A THE NORTHEAST CORNER OF SAID SECTION 11, FROM WHICH THE NORTH
QUARTER CORNER OF SAID SECTION 11 BEARS NORTH 89 DEGREES 39 MINUTES 30 SECONDS
WEST, A DISTANCE OF 2649.32 FEET,

THENCE SOUTH 00 DEGREES 26 MINUTES 05 SECONDS WEST ALONG THE EAST LINE OF THE
NORTHEAST QUARTER OF SAID SECTION 11, A DISTANCE OF 1,510.40 FEET TO THE
NORTHWESTERLY RIGHT OF WAY LINE OF ESTRELLA PARKWAY, ACCORDING TO THE MAP OF
DEDICATION RECORDED IN BOOK 318 OF MAPS, PAGE 38, RECORDS OF MARICOPA COUNTY,
ARIZONA,;

THENCE CONTINUING ON SAID NORTHWESTERLY RIGHT OF WAY LINE, SOUTH 86 DEGREES 00
MINUTES 05 SECONDS WEST, A DISTANCE OF 867.86 FEET TO A POINT OF CURVE TO THE LEFT
HAVING A RADIUS OF 4,165.00 FEET,

THENCE WESTERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 04
DEGREES 12 MINUTES 00 SECONDS, A DISTANCE OF 305.31 FEET,

THENCE SOUTH 81 DEGREES 48 MINUTES 05 SECONDS WEST, A DISTANCE OF 171.02 FEET TO
THE EASTERLY RIGHT OF WAY LINE OF COTTON LANE AS DESCRIBED IN DOCUMENT 2006-
1679431, RECORDS OF MARICOPA COUNTY, ARIZONA;

THENCE NORTH 58 DEGREES 53 MINUTES 56 SECONDS WEST, ALONG SAID EASTERLY RIGHT OF
WAY LINE, A DISTANCE OF 95.16 FEET,

THENCE NORTH 02 DEGREES 01 MINUTES 23 SECONDS WEST, ALONG SAID EASTERLY RIGHT OF
WAY LINE, A DISTANCE OF 1,588.40 FEET TO THE NORTH SECTION LINE OF SAID NORTHEAST
QUARTER OF SECTION 11;

THENCE SOUTH 89 DEGREES 39 MINUTES 30 SECONDS EAST, ALONG SAID NORTH SECTION
LINE A DISTANCE OF 1,487.58 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED.

SAID PARCEL CONTAINS 2,278,265 SQUARE FEET OR 52.302 ACRES, MORE OR LESS.

7301 East Evans Road ¢ Scottsdale, Anizona ¢ 85260 ¢ Phone 480-922-0780 ¢ Fax 480-922-0781
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APPENDIX A-3

LEGAL DESCRIPTION OF THE ASSESSMENT PARCELS




As recorded in the Maricopa County, Arizona Book of Records:

Parcel Date Book Page Recording Number
11.E 07f28f22 1685 49 20220604927
11.F1 07/28/22 1686 5] 20220606048
11.H 11/30/21 1632 39 20211273397
1111 07/28/22 1685 48 20220604835
1112 07/28/22 1685 47 20220604806
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FINAL PLAT
FOR
ESTRELLA - PARCEL 11.F1
A PORTION OF SECTION 1, TOWNSHIP | SOUTH, RANGE 2 WEST,
OF THE GILA AND SALT RIVER MERIDIAN, MARICOPA COUNTY, ARIZONA

DEDICATION

ESTRELLAPARI1F1-5-1-1-M-
Soter

LENDERS CONSENT AND SUBORDINATION

DEDICATION ACKNOWLEDGMENT

1
£ £ il

e A

ot

COUNTY CF

|ss
BOFORE ME TS _IS oA OF _Juiy . W32, ACTHGE ALOOFcuo. PERSDRALLY

STATE OF

El

VICINITY MAP

SELTION 3, TIS, RW

T
ms

APPEARED BEFORE ME, THE UNDERSICNED NOTARY PUBUC, WO ADMOWLIDGED MIMSELF MERSELF TO B
TREASeR  (F ESTRELLA NORTH LLE, A DELAWARE LMETED LIABILITY COMPANY, INCLUDING

AssT,

HERS, SUCCESSORS, AND ASSIONS, AS OWNER, AND ADYNOWLEDGED THE HE/STE AR 7ig sy mELLAE
A5 AUIT TEEAS LGS FOR ESTRILLA NORTH LLC, MECUTED THIS INSTRUMENT FOR THE PURPOSES

HEFEN CONTAMED.

HOT TO SCALE

PACESETTER WAY, SUITE $00
pias

EMML: THRTSLINGHARVARDRVES TWENTS.C0M

PROPERTY OWNER. /
TAX ASSESSORS PARCEL NUMBER
PARCEL f 400-04=T23

DEVELOPER
SHEET INDEX

ESTRELLA NOATH LLC
17700 N
SCOTTSDALE, AZ 85255
TEL:

cow

DATE !
o OF WESTERM ALLIANCE

President

a5 _viw

Sheehlow

THE FOREGOMG INSTRUMENT WAS ADXMOWLEDGED BEFORE WE THS 18 paror _Te

w ET___ . BY Shetn
EAMC, AN ARITONA CORPORATION.

DULY AUTHORITTD REPRESINTATVE OF THE VILLAGES AT ESTRELLA MOUNTAM RANCH
mmmla%?m 151 AND RAT o - Mm%
1 ADOYIMIDGES,
WMMMMMMW%MIT %

N WINESS WEREDF, | HEREUNTD SEF MY HAND AND OFFIOAL SEAL
RATIFICATION & CONSENT
KHOW ALL UEN BY THESE PRESDNTS:

™

COMLMITY

Egce
;!Sg ﬁ 4=
2885setwr E
s il

orfiefee
i

N WINESS WHERECF, | MEREUNTO SET MY HAND AND OFFICIAL SEAL
Bllfagen DBuithhitis
L") &)

a5z

wahy Asrn - Arasrdat gp Fely It

123,750 [ 2w
70 X

TG40
15230
L]
4B0,TES
5,289

SQUARE FEET

SITE DATA

[ STREET R0w
HET AREA
&
| AREA SUBOADED MNTO LOTS
AVERAGE LOT S2E
|OPEN SPACE
X OF GROSS AREA N OPEN SPACE
[EDGSTING TONING

DESCRIPTION
GROSS AREN

BASIS OF BEARING

3
)
[
=]
7
-4
o
=
«|
=
g
=
17
)
|
£
=]
H
-
12
=
=
-4
15}
L&)

SURVEYOR'S CERTIFICATION
N

oar

Z4%_ oay

SEEZE;ES
L

APPROVED BY THE MAYOR AMD OITY COUMOL OF THE OTY OF GOOOYEAR, ARIDOMA THIS.
\ i
(i |

APPROVAL

e le N

e Vifkper Gomm

MANTS THE DRANAGE FACIUTIES 0 GOOD COMDITION;
FEPLADNG AMD REPARING THE DRAMAGE FACLITES AS MEEDED 70 MANTAN THER CARSYIMG AND STORACE CAPADTY,
PREVENTING ERODION; PREVENTING REFUSE, DEBRIS, SEDMENT, VEGETATION OR OTHER QBSTRUCTIONS FROM ACCUMULATING N

CONSTRUCTING AND INSTALLING. THE DRAMACE FACLITES:

Al .
= 3] m v
15
WSTRUMENT WIHN, AND W0 DICUTID HE FORERONG NSTRUMENT FOR THE PURPOSE THEREM CONTANED  APPROVED BY THE CITY ENGMEER OF THE OITY OF GOODYEAR, ARIIONA THS
B

N WTNESS WHEREDF, | HERELINTD SET WY HAND AND OFFIAL SEAL
ESTFELLA
TES .

ACKNOWLEDGMENT FOR RATIFICATION

{
.

COMPANY, HERERY
MFEAS THE USE THE
ASSO0IAT A0 THE EASEMENTS HEREM,
AT Ll WL O T
FNAL AD HEREM TED
SET FOR™ M T DECLARATION OF COVENANTS, COMDITIONS AMD RESTRICTIONS.

CONVEYS.
MORE. .
A DELAWARE LANTED LIABLITY COMPANY, AS OWNER, HEREBY DEDCATES 10 THE OITY OF
), TS
T
N WTNESS WHEREOF, [STRELLA NORTH LLC, A DELAWARE LMITED UABIITY COMPANT, AS CWNER, HAS HERELNTD CAUSED IT5
NAME T0 BE AFFDED AND THE SAME 70 BE ATTESTED BY THE SCNATURE OF THE UMDERSIGNED OFFICER THEREUNTD DLLY

CVER, L]
\PRIOMISTS, DESCRSST WEREN (ML “WASTEWATER LWE AND ACCESS CASEMINT AREAS) THE WASTEWATER LME AND
ALLING, TG,
T ™
FADUTIES BELOW)

O (8 Z50-E084
e k. com

5050 ML 40 S, Sl 100 | Prioarie, Arirra 5018
ADVANCEDESIGN

HUITT-ZOLIARS

FOR
ESTRELLA - PARCEL 11.F1

AREA 17.513 AC
s 1B

FINAL PLAT

EET 2 LEGEND, SEE SHEET S FOR LOT &
AREA TABLES, AND LINE & CURVE TABLES

SECTIONAL / BOUNDARY & KEY MAP
NOT B0 SCALE

PARCEL 1LY AMD ARDMOFE ROAD TD BE CONSTRUCTID CONCURRENT WITH, OR PRMR TO. PARCEL 1E

NOTE
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ESTRELLA - PARCEL 11.F1
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TRACT AREA TABLES, AND LINE & CURVE TABLES

I SEE SHEET 1 FOR LEGEND, SEE SHEET 1 POR LOT &

y
- -~y
- : 5 b j - A
Al = _-6""‘;".-: - 00 \!“'? 4%
.‘t.ﬂ'unﬂ“;';gg,lﬂ!""ﬂ Ve ::"-... b F /
oo s .___.9 W 5

sy, N
"= \ Su - .2&4 ’-'-‘((,; o _‘;/ >
Cwm N\ W TP N S %
— 9( g %\ NS A4
2 O uY
5 é *f
N ¥ o/

8
&
ég




[t T s e T s D
—— e STTHVLHARD ¥ ANITANY STTAVL YEHY LIVAL

~NBISITIONVADY § 40 ¢ JFIHS OV EISLI VAEY | % L0 804 ¢ LTIHS 338 ANEDTT ¥0d T LTINS 335
WA L
VOIS L0l om0

e pias it bodinbomcn d 3t o 14711 Jmow_{s.w.. VTTa4LSH

AV TVNLA

e A i 1Y e L

LI 1L WAod — 90\ PIeIIE3 FO0-21

A

L T e I T

iy !%.J!...f....
‘ ™ L s
mnm/n Y .a.r..:.!..lr.fa
& R
if5elf 2 '8 s

4,

__%___ &.r..v 5.4&»;

[EAU3 Sl

“H-1-T-5-TATTHVIVTINULES

BHICUOOEE JINOUIOITE
9 FONd  9BIT W00
9Z:Z0 ZZOZ/BZ/LO BPOOIOZZOZ
HABDIH HIRLILE
HAMHOOTE ALRNOD WA0DIWUWH
40 SMHODTY TYIDIAA0




S sear gl

—

e A . 1 HEHO 138 AT JE0A
LE0GE YOTIY IN30Hs —_— O g%gﬁ. ¥ ONY WSHEH LLYDNDE SIS0 THL BO4 SLIVHL KOS TIY B4l 0L BATANOD ONY SLVINIH0 W 3d
S—Wﬁ.g%‘ﬁw‘_g i SININISVI ONY GINVNIADD 34l 0L LOWENE 'ONV  LNOUWOOSEY. ML) NOUYEOSNOD LUOHNON WNODHY

TWI SAUVIIOSSY ¥ TALY 00N . e g LI AT SN MY NOUWIDOSSY ALINTIACO HINYY NIVINNON WTESUIS3 ¥ S30VTUA 344 40 SETGRG 3WL 70 LNSVADING 08 3511
00T EDAIANS OO QL1024 %WT&% ::E....ﬂ%%clﬂﬂﬂ TL- 300 404 SV NOMCO SY N 3WNOSIT SIS 3L MWLM GZTION S1WL T SO0 ATSHEA MANMO
e I

WHGZIEY MY VTISHISE 1Y S30VTIA 3L omg T 103 oG Y3 INAN35YA SSII0V ONY SINIS 3L 20 L6 M TIV O T1LLL 0 LESHILN NI SHOISSY WY SHOSSII0NE
-IIP - i TI ONY H3NA0 NOG DNIONSE 51 ONY DNV WL HLM SNNE MISMIH O30vD030 LNGINESYS SS300V OWY W3Mas
202 WY vl | Weooavm 40 ANNGD L NFU3M GLLNVED INSNGSYS ML 30NN SINIH SALID SHL MW INILSISNCON LON 35 1YL S350dHNd HO4 Y3V
3 10T SLNOM YOHLNGD - 1MEESYE ST300V ONY W3S 3HL 360 OL L B HOM AL B £1800
3L LV G134 38 0L ASKNS 3L MOTIV O Eﬁ:ﬁggiﬁﬁﬁkﬁi ) 100440 CIBHOMLTY | yuomwvapdvis  3LEOHALID 34 F5UTBHES TVHS USIO O ‘S e A0V i HLIN LNLSSNOD SIS S53900 34 J0VdH
5 BYONIOG AL LYWL 435 v 401538 ML 0L g ML spasniel 3101 i i3 ONY 3AONTH BONY Mok "10305% NYINIYI 0L 'NOLLYDINEO JHL 10M 106 LHORS Tl AYH THAS ALID THL MTeEH
Aaars Y53 03 SY SIS SO0 JULNYINYIY 0L STYA U0 5 TINDISIO HIWTIH 20 ALID Bl 4B CACTlY
LY SIHL LYHL WNOTY 40 215 3L W .QGE._. i NOLLYOIAEa 40 INTFWOUT TMONNOV freioy e o STl AT A ek THe M 341 Wi

L il s ol b i !ug..m_y_uw!gﬂuﬂsuﬂm“ v E!b i

HEHLO O NYINIVIY THOIS MWD Y

NOILVDIHLLYED 3L 40 ROUVONI0 3L OV 3 0NV 10D '8 W SLOWL 0 dIHSUENMO 31) O BINISNOD S30N04 VY NeHEaD SALID ML M SAL Ny A2 OF G303 5% vy
00 L0t NON YROZIEN BY ALNNANDD ANENTEYS SE300V ONY HEM3S 34 ONY 43N0 MO FINOIGI] HIHSH BO HIINONT AL 4L
TR153 19 SINTIA WL ] G0 SNYH DI INVTIGEN OV ONY 'Hvai3H ‘NIVINYIN TIYLSMI OL S334IV H3NMO W-40-LHER L33l

vy
__.no.b‘..~.n T RwE AN

ggtgggﬁgggﬂggsgsg‘gﬂ-
HIMIT WML HFHLO SLNINSADHGN ONNOHDHIONN ON VWY INBNISYS S9300 ONY HEMIS SHL HI0NN ONv 3A0EV

‘SEOMIY HAAD WO NBALIM MOT3E 03MLO0) SILMNINS SETI0V ONY LEILINOVA HEMIS. IH1) SI0MVNILNNE SINT
] VHOTIEY S0 3UvLS TN g M35 DRRMVAIY HO ONY DNV NNV ONLIYESA0 SRITIVLSNI DNIEEING 40 S350ckid JHL BOJ 51 MKW
ANV AN A o A O3UvIR030 INSWISYS 55320V ONV H3W3E T ﬁggggggggg

AN VeaNTD 8L ugdﬁﬁz‘gmwﬂgémggsumﬁiﬁiggﬁngwﬂﬁﬁsﬂ
S — AN A U] g T334 ONV SNSTINENON ¥ SSELLMEA S1 ONY ALE) 31 A8 380 404 ALID S O S350 AGTEM HIWO

I e
SINTIHL B0 —— LE0WIVIN O LIEREN 3705 SL1 “OTSHMLI A TIVNOSYT 38 OLLOY 40 ALD Bl JWTE
INEET — — LNV G SHYMYTS0Y ) SHNIIVAYITIRSI A TS SN NOLYENLS 5O T80 NON 40 SONVNEINIVIY CNY ‘LG43 v HOLTHISNOD SLovel

=]
DANOLS0d AVMIAH] SALYONI ARNNDD L 30 Y ‘I HLHON YTT3HIE3 AL DL LOFNENS 36 TIVHS S1HD VS SHITMGN S1 OWY !ga WTTSHIET FHL ONY 'SHISNEN LI ONY

,H.Lgaidl!gﬁSEﬁqﬁgﬁ:igE!&goﬁeggﬁsgg
.-Bﬂ-ig g !Bg‘ﬁakﬁg 3501 N

gmc_k&g VR YSLIVHL 0
AR B0 T 0L TULUL B0 ISTHAINI W SNDESY ONY ONY ONWT 3HL LM
EEEQEEWE SOWNIVED 3L ZEEE?QEI%E%
S.u.—HE.ZOB NOLLYDIaHa SIIVID TIV LSNPS ST ALID 3L Q0K OHY ONES0 ASHA30N

ggg ggﬂ;g%‘gtugw—giégg

NG [ L NG WNOZIHY HYSADO0S 30 ALK FHL 90 TINNCD ALIT INY MOAYH AL 4B AV
Ll ANINIEYE ALTIREIA LS

TVAOUAdV ey

Mﬂﬂu.q?ﬂdﬂh ETehaDE NOSTNGD ANV

T2 MIZHL NO NOLVIDOSEY ALINTINWOD HOMYR NIVANAOR
G T T T T o - = PUTFREF A
AR V2 g Y o a.ﬂ.|ﬁ__._!p

"B AHYLON O3NDUEMSIRN JHL 3N 380438 03UNITNT

“ WO 40 UINMOD
-
i WNOITEY 40 2UVLS FH1 40 14¥d BO TI¥ 0 TLUL B0 LEINILN W SWINESY ONY SHOSSI00NE Tiv ONY HINMO NOJN ONONE Juv ONY 0NN

ggégﬁpgggﬂggg BYIHY z!ﬂagmgﬂn
A0 MO 55 35N VIV ONLLIGHON 30 IS0k 3 504 L5vIHY NSNSV SST00VNDN

gEZﬁé!%EEZEE??QEﬁSh{KE‘EQ

EEOMIY ONY H3AD 0N S1NSNI5YS SEITIV-NON TERHIA INSNTHEHON THILE3E3 LROUWIDOSEY, 3HL) MOUVIDOSSY

AUNGINROD HOWYH MIVINOON WTIFHISE SHL OL OWY HV2A0000 30 AUD 3HL 01 S3UYNCI0 AGIHIH BN

NOLLVDIHLLYY 40 INSFWOAH TMONNOV

T
SNCLLYIMITOD K00 AN

TLS00ENOUYATES  SYDISIMHINDE oW “EYIHY ANINESYE ALTILLI DNTEN 340 40 Lvd BO T 0L F1ULL HO 1S3HILN N SNDISSY ONY SHOSSIDONS T ONY

VNOZIHY AENNGS VAOORIVI HYSADO0D
H'LE 730uvd V1134153
1v7d TvNId

HINMD NOAN DRIONIS 36 ONY ONVTY 30 KM NE NOTE3H 031v20030 SINSNESYI ALILN 0NN 34 SYIEY ININSSVE
UL DB LS ES ST MR Sl f 5 TRLOOVITVUINGD NN IoHATAL AN DB 4L NSLW CITIVISM SNWMIDIS JNSNd ANY M3AD NTBNd TUSNID Wl A3 T3AWML WYRHISSO3d
el ikt el 2040 IELIFE HOF ONY ‘SIZLLIMEGS 5L ONY AL BIL AR SYIHY INGNISVE ALTILN D8NG Bl SA0EY ONY HIAD SWWMIOE JNENd

ONTRATH ONY ONDINVGSH ONUONSY DNAS00N DNUD3JEN ONIMIYLNYN ONLUYN340 DNTIYISN] DNWINMISNGD

AN YTISMIST § 00 NS 30 NOUDIEHIING LY HEMS VD Sty BYRADOOD 40 A4 el WO ONHIINT SILUAES] 61 ONY ALID 3HL AR SYIHY INSN3SY3 ALNUN ONENd 34l H30NN ONY “3A06Y

aogdw.ata "NBLLIN SILTIAN 098N DNV BOAONY DNEVIGTH DNNIINYA DHLYHIIO DNITIVISN 'O

SMAVIWHONTE TSHLLIILA OrTEnd

30 §350dHNg THL BO1 F0Y SININISYE AUTLLA SN HONG  LEVEHY ININISYE ALTILN OGN NSS4
A 'SOR THHEVY LIMINGD gggagg 1Y SIHL NO NMOHE S 3. S O2UYNDISI0 ‘S101 M ONY “ASON
OO BRLYS000MBSIRD e 3 ONY 00 BV SLOVHL ML SYSUY 350WL 30N ONY H3N) SSOMOY WO MMM SLNINISY3 AL ONéd
i prr—— P Enﬁ..:ﬂn-&.mu SN HON STILINGAE L) ONY ALID L AB 750 H04 AL L 1L SASANO0 ONY SLVAR ‘SAVHIE] A B0

W SN I AT LTS ONY RS 3L 0 LS Z 30NN UNDS ool L0 - A NMSHLON LS 1502
+ AHSHIRL | NOLLTS 30 RLEVIYD LSSWHINDS UL 40 3T LS5 3L S0 BALVIDSEY § T2ivd T0OM 1 W CALS B4 0000 0 AD L OF SABWOD ONV SINVED SALVOKIN] ABSSH WENO
ONIMVHEH 40 SISvE HOATAMNS ANV ¥ VS
— WS 4 ALOML VINGD P o o o et L i 6 T s o VL0 s
B Loy e O SNSRI N IEL SIS IHL DNUNLLICHO) SLTTAIS NV SLNNESYS ‘SLOVML ‘101 3L 13
RSNy B4R (399 SHOH 0 OV i SO0 A GNY MOt LY ADIS S B AIN09 YoLtoen WIS s 108
Bl 55250 ¥HOZHY THOELIOOS ONY Y30 '1S3.2 30NV WUNOS | dIHSINDL 7+ NOLLDZS ONY | NOLD3S 40 NOWLHOG ¥ "4 13 T30V YTTIHISE, 40 TN
P iy 04 LIS AV BALL 353 HLHON 00t THL HION CIONIGANS SYH HINMO S ‘LUINMO 'ANYANOD ALIYENT) LI FYMYT0 ¥ “OT) HLEON YTTIHIS3 VL
——N SIIMI0SSY ¥ TALYG DIOM DDV, ‘SUNESTH F5TML AR NI TV NHONH
HHANIONT TIALD FdOTAATA FINMO | Mo 0 AINAGS

BEBENY rT ssl

sedowwEe { YHOZRY 40 2145
MZH SIL EMsEe | NOLLYOIa3d

2t aas XHAANI LFFHS

e I MN
ot VN ALINDIA %)
| _. | , “H-T-T-b=W
: fwv\ CTNANMON DR DDMAMSICOWINY NOWLOTTT
Iy aovd T WO0d
H'IT THO¥Vd V1T1dd.LSd ity oy SO
N 1295 pi(O1 MIHOIH NARATLS
i

H;<‘Hm ‘H.{ZH& A0 SQH0OTY TVIDIAAC




“H=T=~T=¢-HITH¥aVT

_ LE B ] NOEONT YTTHRLES LY S50 Ly (114 L4 W =i
NANITY TEHIES LY S3VTHA oosry iy Wiz e %100
v SiveL A oL ™ 'LNENISYS ALITILN INENd SISO YTEHISI IV E3WTHA | S1Evs ez FyE NOLLVINDTVD Naa iy airs ¥ i
A EONOHERER s wrin iy i
s AR B S kD SOV VTEHISTIVESONTRA | ORI o a1l | [TaEw SN0 5060 15TOY
o L¥H2 SLOTON SHY SUTHL 1k 341 N0 GI5VE N CE) Wi B50A (ALENTOY AR 030vaD| | SE6L0 LS 15107
20 NOUYTVISN 3HL R0 FNIVED ONY NOLVENER NGNSV ALTTIN OSNd TOWSS N340 Bvosonv | YTHHISILYSINTWA | DD v il = e s
TV LT AT {SLEH0L # T M) 2 EMTEYEE ) e ik kel
" ALTHBISNOSSTH IINVNZINIVY SMeOY | IO | o NOLLYTETYD ALISNAA Nad
AVHUN ONY GHSHINMD WL LOVEL | WY LTvHL wae o0 LT
CRLON ST ONY ¥ BRI R W T 1D TIVAGNI OL BOLOVHINGD TWUBEA 18 FIEVL VINY 1OVHL P T8 A8 30M0 wioLarE] | mere o preees
LS GLOW 15 ONY 28 ﬂadu." n§§§§§§2§z§wﬁ w0 o Py o oiss ot
AL 40 3005 IS " e e AV 40 IHOM | [t ..«EEumnﬁaﬁ suve g% i
5. ML CILON (40 ONYF 09 751 0222 W e0 52 LROTRY Asvonnog | | 918 S0 04N CHONCENS VIV M| | LoaD BEG i
241 NOWLOBBHAINI 135415 FL MOk LSSHLENG SHL 40 30 4L ! TUNTEI4A0 £ 104 HIVRLIS 1L HO 83 o0 W 13515 o0 0 VI
TN VI VY A oD P 101
) o N HUIAL CLON {18 0N 86 28 U6 B2 GIONTNY S Ov G L %
U2 'WEE2 1] SENNLONHLS ANOLS-3I5NS 0L OZUAN F6Y L3THLS TYIRAIMY NY SKLLOGY S407 TV ONW SIOTEGNEDO TV 1 SHNELIE, v oEmm DNOT SHIEE FIEVL VIIV QLS NOL £20 s it
LML ’ SN =0 SAVOSONY Y 305 N3O LN ey ik i
» i MRSV 40 0LvA oSS o 24 o TIVIAGIOTSTUX LFIVOMAL [ an Sovssowy Iovas s oo | | sett | anzsuss [ ars | awi [ ot | o0 wn | we | o
] o | e (3ovauw SE0ualALENIa ens | msuen | avos | s | sosss | wo o e o
o] BT 06 | 5 icisree 5.0 0LN DIBITENS YIHY T¥L0) o | asmEa | 00
] 40 ALTMEISNOSY WL 30 TIVHE 107 NOIUI0ENS ¥ 40 SIUVTNNOE JHL LW 31 L¥HL s | asmzmass | e | oveoe | sises | oo
- m ] ‘EL01 40 MISANN TYLOL o | mnta | @ ReED ik i
m & 8 v 0 e Bt 1408500 T Vivio | [ S | MeLaN | dves it i B0 i 10
73 m B e JoNT e Sy ominen 100 | iz | wasonsn | mvz | oowe | snees | 0 AR | | T o e
L
= m - m LNINER I M3 L s il 8 WHrHs YUY L3N TYi0L e P pepmes Har | oe m | maessas | o
Ak £ T Gt | = ohom VY RIS MLOL w0 | maean | = sizio e o
] : UR % e . e | asemas | o | mow | soae | e
s SEQ fEa1on 38 TV »~ ¥y 55040 Wil
o LR ™ B TAE | wezonem | oo L ors %400
m 5 8 HIHVL VIVA ALIS T Amwpes | Arng | v | szaz| w2
VI LSO ko sl
w B m Q| VAN Lvaciy KIS 40 NOUY3A0 3L 0k UL THL W WAL ANY LY 35T AV VML ALl 40 SNOSU3S H THEVd - VTTIELSE o | ammmn | sz | e | anar | a2 JEw | mczon | a0 k)
m e L OV ANY 40 SLNY T ONY ANY O ALIYEYT] ARY NG H3QTIEINOH 5, N R O e [m— ey g s | maesmaess | e S8k L "o
2 ONY 30713430 HYRH00080 30 ALID FHL IDUWHORO ONY 35V 15 S300 HINAD FHL “F5vE 3000 bV Tur oy i .
» LU HVRADO0SXINGOHd SOV HO LY INEINYY LV L AR ONY BLHONAN3AG A5 "DHINNIDIE 501004 341 01 1334 WL L0554 i | mons | e | s | s | 60 i | aseoLus | @ BeEL 0 o EE1DT
] ISV 3 AVIY 1L G134 MIHAD TIY O LS00 ‘SNOLLYHGA ‘0N INVONELLY 0L L3615 51 INGNG0TEAI0 Sl : 7
...... 26 F =R P BT R T e | s | o sy = o
SALTI TV B04 TESS w =TS LS amer | Aseowan | acoc | over | gmsna | w2 i B il buald] e wiqn
e or55. e | wames | e | s | el | = el s Bl ] wy | oo
ﬁ Lk .zSFWacm._f._. w.__.s.,._ 553 Bq_glﬂ:y:.ﬂgﬁu gﬁﬂﬁwﬂﬂggﬁﬁ L34 EF062 30 TINVASID Y LEIMN JOOBT.AL HLHON TN AYM: E v MALESTS 59 | Dose | eiDg | WD il [criviceiad seld Ll s B0V
3 n veLEE u N 1334 SEERL SO TAWIBIO Y LB L. mu | mssion oz | o [aes | o ool Mncsiicical lci | B e 10
: et TIVHE 0003 ANV oo | s | s :
gl Z N BONYNGLLNYIN FHL‘COMK3 YA AL FHL 20 ONG WL LY TRVLATON LON SV SONLV T L 4 N3 SN0 L 0L T34 06151 40 JINVASHDY 19,01 0 TIONY WULKEDV HONCHHL 'L53M s o i O [ i Bl A o s | 2E0
mﬂ —N o :.. Ehﬁgnicgnﬁh ATHIISIMHINON IAVINOD ‘L334 D0'SOY 40 SNOVY Y OMAYH 'LHOM IHL 0L 3AMND DHOTV A Sy | mmrseits | zzev | oosez | seoadr | sm 0| WZLES | WY [, o =101
2 ST 30 TS SYIY AENL TV 0O 3 i) GEsi | 3ssnmes | acs | oomw | astsk | & iR | WERIETLH], 6y e i i
2|0 gnﬁsﬂienpgwna:g ANFONYLHON ¥ HLIM NOLUOSSHELNI 0 INOd Y OL 1534 WG 30 SONVLS0 Y L5V3 ik B | msmse | B
o géﬂiﬂgg SIOM . . W | LIREIN | TH | 0SIE | S | D L (o WI0T
L ﬂ 0 o 20 HENT D IR 2 UG LU s | amesws | w9 | s | seea | s 2B Bl B
- égggggg;gg : ’ D 700 L] @i
S - ‘ONOTISTH YHINOD 1534 ONY LII5N8 DNGAYHGS INTTILEA DATTIGH SNWON TYRsaLyi ANV Ivaa kb v o e R | Mt |
= 258 M iR | DosIy | OEawli L=
T 40 THPONT DTSN DHIMALY 3 : PR ETETT (0 neE um
TIVHE e L i | amaaw | ang | cosm | ez | w2 =
SNUNY' IV ANV SY3Y TIV 0L . sz | mamasn | o ik ik R
04 TENOLETH 38 L DO ALNYHEYM ONY SONMIINVN ML Dhaing. 8 NG 534800 3L 0L L3345 1 a0l | ASSnN | T | 00N | eesrar | m)
B e A0 TONVIS Y L0 40 TTONY TN ¥ HONOUHL 'L5Y3 JLI0.00 HUNOS SHVIE SOV SS0MM 'A THILSYIHINOS IAYONC 1334 - e | mecsoss | 61 wnn L] 0810
TACHAY 30 NOWYILELON L STNSS! ALLD 3L LW ATEUNTINN DHINNIZIE SEVIA OMI, £0 00 Q05EL30! ¥ OMAYH L1 34 0L A0 L AEIR | IO | ST | oo | eS| W e e i
¥ Tl TV ALNVERIVIA ONY NYLSIVIY TIVHS 5003430 3H0. o5t | mazieoes | oavse | ooos | aueen | e il (il Kl =
AYMAC-E L SR SNV 30 LN Y Y 30 ; SO | mEianss | 0 |l e Lid
AT S 7t L maﬂ!bws SR 1HOM KTIEIN ML OF 132 ity alis | mameow | geon | oows | seecs | s s s = i
RN ARV A0 HE AS UMY I 30 TUA IVHL SR 1§ | it Irsh | aeads | SRl | 00 | danas | @0 e e L
THADHALY ALID AN 2 6 | meczeoed | mow | doses | gweds | 49 205 | Sasmm | ) | AR e (] WOR
A OO AR NS s 40 OH L ¥ SIS LON Y SN TV S 3 i e e e - s | danssss | 0 i e 1100
SOVONYLS ALID L5 TIHS OHY OIEVAVONT BB | marZEN | Bow | oosE | Seose | 80
DO A RE:EIE HELL FNTHL {
kel ottt el i R sz | amoweow | wom | oosz | st | s ANING | CUINIONY oY :E.__ e L
IV LHYDYES SOELYOXI OHESSHS LIS 0L AU ION L0 XTed TS SoHARINIM 3 R 00 1334w oS VMR e IR [— p— e FIEV.LANTT [ e i
1T o gyl 3104 30N FETE L o | mooveamt | aem | mveer | azvae | oo i s 10
HO4 TSN, E ] FHL 00IE3d A DN 1
SISO ML U0 WACRAHY 30 Eﬁhozuﬁﬂsu 40 THL HILHY ARIVIOINN SHNSISIS N 30 QNN 0 LU ¥ OHY YR 1) 30 BIE 4008 M GO0 YK DEEIT | WOSSE.IS | Z9miz | conos | Lziwdt | 20 L s win | | wewo T im
e 3 ol TNVLS0 Y 115,15 40 STONY TYBUNE3 ¥ HONOHH a&uﬁ&éggg arw | msestits | o2ee | oo | szoodi | w3 s el Wi || wno wze i
IOVNOR AL & L34 0009 0 STHIVH ¥ DNEAYS 'LHEHa THL CLL TANT INSONYLNON OIVE SN0V A THRLSYEINGS TONTHL
‘FNINI0S THL1N0 S50 S0V LIBALS 1 QAL 10N Y 108 S0 AYN SN IAONSP SICHEMOSH S0 | mausas | om | oows | aUes |Gl || 20 Lok wm] W i e
THUMOTIOA 3L CLL LIBFENS TH WY SV CIACHAAY UL NO CLELLNS0 ATV 38 TIWS HYZAO00D 30 ALY : NN R L P s | ainmwes | oom | oo | Sues | & ek =01 v | | e 965 w1
L AB THNLS L N O3 LT 38 TIW LHL ANSINEIEYE MO LWL ALY ¥ T P
A L TR sos | masseow | mems | ooor | xeno | i @ Wi | | oo 55 1101
341 400N 3L 14 A AL 3L SR S92 0 LA ¥ 1003 06545 IETCS SNESL bl | s | v | ook | gesni | o W wn | me || W sy 0
31 S0 H0 N3RSV 3OVeO HHI MO ; ; : ; 1
OLOINGTI 35 38 AN ” TR T2 1940 FONYLSO ¥ LS 000,80 HLHON ‘TNT ATH34SYE OYS SNAYET T0NTHL scon | mmzvoen | areo | ooos | oz | w o010 e oo | | were o —
SNV AN 1134 905V 40 FINVISKY ¥ L5VE SZAZLE HLMON 3N oML o | amoum | oo | oo | swa | 9| [T pr preeee | e = i
VM -
1900 1 804 a0 e = 0 38 LON TIHE AMIOG FHL O (HOW] STRHODTH ALKNGD VOO0 TRTRIHIEL 0N, 03060 Rl e O R B L I freey wra 5101 wne [y 101
ESEEEEE.. eeatpe it b gt e g VML 20 3001 ATEELISVS L 0L 1334 6995 40 JONVLSIO Y L5V3 910648 HLIYOS ' NOLLTES OV 40 ST HLICS 4L SHOTY Z0NGHL e R e [— ey e |
Em TS = | ame e wio ||z wEs 2107
o ’ i34 1V908Z 30 30NVLSI0 v IDNRNIE 40 S5l LSV L EAE.00 HUBON = Mall 508N e | oovor | asira o |t -
_uﬁsavfows.i:é VIS CO0Z TSI9E ST 15 75 ) MM 514 DdYLS ' HONZY NG !:n!;__u& 18 | mwe | eww 510 || zow i 5
b 134 o WAL Ai33:08 1060¥0) 080150 nsus OBAYLS oD SEYHE TS0 DT STVl 40 HINHOD vey | MaZsteeN | e | ooter | anres | 1 |t
W 110 B 48 SIW | L3I0 | g0 oo | | STV | 13zemnos | 0
[T SV OL WG FHON VHOZY ALNIOD YOI auond | omvznouoro | suv | sows | wimo | 3w | | vawion | vaevion Va1 | vavao
AV2L0009 30 ALID 3L 40 YEUY T LTVS N YIS 341 40" L5302 300 MINCS | JHENMOL 24 140 TS ¥
" SAION NOILLdIEOSad 1voat ATEV.L IAHND AIEVL VIEV 107 AIEYL VARV 1017




VHOTHY ALWICO YKV WY2A0000 =
H'LL 130uYd V1134183 i
1v1d VNI =

B . b \\ \

= ef by M

- b A

Z% sl QE \/ \\ 1
§ E; NN |
s - ‘9;;%- // . \\ I
P X g8 I
-7 / ﬂ;& A Mt e \%Q dq’}\ I
S T \53 3 a5 |
S KEON T
2 B AN L
# r.;.F-»Aﬁﬁ L Eg 1
/\/ iz \g;‘p 82 b7 5 :
< el % & N\~ \l; 1
N ,/ - b ~ R \\_‘ i
Py 3 S b
g o £ g ~_ 1

ERO DRIVE

_ e ———

S. SEND!

—_—

STEPHEN RICHER

OFFICIAL RECORDS OF
MARICOPA COUNTY RECORDER
20211273397 11/30/2021 04:35
BOOK 1632 PAGE 39
ELECTRONIC RECORDING

ESTRELLAPARIIH-4-1-1-M-

Yorks




LOTHE MSOSEL08

0261

WMOTTHY "ALNAGD YdOJMN HYRA0009
H'LL 7304vd va3d1s3
1Vv1d TVNId

oy
gy
L(e]

H
1 /= 2 .
! __.M & = !
/ 13 T !
1 ) LS e
| = ]
I mm | { VOB TA5 445 L6 28 MEH S
R m . 3 osamus 0% S v
NN
| | NOLLI3S KIME0T LESHHLNOS
i

T4 NOUDS HINHCD LEBMLHON —

~H-T-1-F-HTTHVAVTTINIST hkuh | /
. |
SNICHCOEY DINCYLIIETI ....._........& = SR +
6E IDWE  ZEST HOOW ~g .....f_ V55 ¥ W L
SEIRD  TZOT/OE/TIT LSEELZTIIZOZ ~ sﬂwﬂwﬂb# !
S~ NS00 LUTO 153 —_ ¥

MIADIY NIRLIIE
HITHOOTH KINMOD YAOOIHYH
40 SCHOOEE T¥IDILS0

aqoom




- — e Rt | Cpimnage s ey ia T
e[ 064 2U0S- NV WASHLEON 153 NG thN].‘._I....Im.gH: g L il wFTrsvIRL Ay T
; 5 CILALSH b MWL L +
T | IDSAPS MOUZANNS OV SHILEID \W\\“\Y\\\.\ 8 —erTaW - O
BN _ = 5. mn ww W “m w W Ly SIWTRA L e
TN = = 34153 ;
n (AN
TR .“ R_. P i B

—_— A AN SU
—g— DML ma13e 107 0N SN0 J0HINGD wr Wiy I e ATRE oM g M
80T FHLLWHL BEHEEEE?EEE«QG:E#E&? A L3 AP A i 2/ YOYATHY DN
LYHL 431138 ONY ibﬁ!&ﬂgggﬂ B Mof Yy [T e T _fh W0 TEZTHOHLIY A NG TENDISHE0NN A A e
i S 11 SIHL LYHL YNCZRY 40 3015 3L N ﬁ.v.u.ﬁa SN !h.m.ﬂmeiiwmﬂhézgu:.gggz ANV LTIV CLINT YHOZY NY
NV C3ALSOTEV | ¥ AL A3 S S3UAD055Y ¥ TALYG 000 20 SO § TINaVD 1 R,
w NI HLH0: L35 SOy BV WG S
NOLLYDIJILYED { ONY S STI0T WAONNOY SLIVe ONY .11 TR YTTIHIEL ARYIOD ALTVENTY LI S E Y T Ty
WG, Vo HOZAY 0 3UVIS 04 1 51 40 NOLVOMOD 311 3.1 4 OO0
. oOm3INTE A HOUVI0ESY A HICVNN ONY H3ENTN 205 S0
TV Jﬁmﬂ INFWOAITMONHADY TIRIS3 v S3TA 3Hi 40 GITLCHLIY A1ND GMENSHIONN THL Sopiis e
SLNISTd JEJAL 4G NN T MON
LSy NOLORS LIS G - A aw ANYAOD ALV LU T TS0 Y DT MLBON TISNISS
WNGZIE GL LWnSund - WO 40 ALNNOS
40 ALID 3L 30 VY NI qt._.us__!._ Lil.....'t!ﬁ .lu - g ﬁ..:.n 0 WGl AvossL
AddNS ¥ALYM GIUNSSY 40 ALVOLLLYED BTG
L o g $ o LINHSNOD ANV NOLLYDIHLLYH
L 3HL 30 0 IS L ;0L HINN SY SHDISSY
Frniy e o SHEE S11 DROMTONI ANYAIRDD ALITEVTT CELLINT 3evMVT20 ¥ “TTT HANON ¥TESHIEE 036340 SEINIM M
== —oEnd N1l 350 IHA M L4
~qflurp S&M 5 mm Z AL o 3HL B0 £ SHL T ¥ ELOVEL ALNIAINOD
O IR NGO ANYANCA LTV DL JIVMYTI0Y gx«ggﬁasgﬂmﬁgﬁﬁ.
B T WTTHLSS Ly 5391
PRSI i ) o S o v AT Aato N Sac Mot

V¥ SLIVHL BFNIOS0 ATTHEN HINMO §Y ANYAROD ALMPET) OELINT Sy T30 Y DT HLON YTTIEHIS3

VDT SHLND WNDDHY  HVEADO0D 30 ALID SHL 30 TINNDD ALLD ONY MOAVN 3HL 40 NOUBO 1! ?.—§¢u&uas!

CTIHLM ATIVNOTYE 30 QL LON HYIAI00D 40 ALD THL
A 3t et v B0 TS SIS NNV v NOLLVISNOD SLOVAL
TVAOHIAY g%!iEgEmg;-ﬁE»n&! Ali3a0kd 30 L
ET g O L3315 3 TS O VS S DL MY o 3oL WNGS LN ¥TESL63 O Gy AMTINGS S
e oL sswasesswe i NOLLVNIGHORNS ANV LNASNOD SMAANAT s Seose i ot 5 s A s
g LONHISNOD 0L 150K THL SIAISTH AT HEWAD 5 ANVANOD ALTIIVT CLUNY' BuvwI30 ¥ ST HLLON ¥THLED
AN DUPTRIC™ anend avvion 00N '8 ¥ SLOVHL 30 LV KO TV 0L TLL O

TYHEE HEHL NO NOUYI0SSY ALINTRAGS KOMYE NIYINROW . f a3l ASHIVEY LE
I0H ONY TN3S30 AJNIY ALID T S1502 TIV HOJ ALED
VTS NSV T S PISIE M IO L 1L SR ThAlE Ao YIS0 SORYNGLNY NS T LN AV ALID 3L SO ZONVNLHVIY
311 NHO-3d €1 034 E¥H EENAND Ll SRUOM 3
ﬁ ﬁglgbyaﬂmﬁg AL B HIINONE AL 341 9 108 N T2 1R ALEIFHL L
@ |- o e * LNBAIZS ‘B30
i Z [ IOHAYD STNHOLS ONY © Q303N 5V SN
m v “ o o OHIh i STV SENVHG
- SHINM LY YN0
md = ¢ SN 2 3HA N1 G30TON 31 3HL QWY SNSVE NOLLNGLLZH STIVIACYIH STISM 40
K.z:;.__ns 2. L
m h NOILVOIHILY Y 40 INTFWOAFTMONIDOV b e
fu W NS} mhwm._w:imwsﬂgdzu%g :gﬁggﬂﬁ b
WU- o Eﬂﬂgﬂﬁgn‘:‘dgggﬁgﬂ SHLTHYIAO00D 40 ALID T4 0L S30VN0D0 ABSHTH MINMO 5% ANVENOD ALY 03000 SHYMY TR0V o.:z—ze.as
= 0L LArens M
= o ELTS e iny ¥ld SHL Dl.—..—nE wﬁt«imﬁasﬂlﬂsﬁ

TN THL 0 L4 0 T 0L FUL B0
e ML SSOHOY
Ok i ggggbgigﬂf%ggs LSvauY INGINISYE SS00W NON TN
AV SHiL M1 SV TIV SEOMDY ONY HIAD
Egggaggdgéggggsgéhtgg
N EVAD0OD A0 ALK 3L 0L STV ABIUIH ‘WIRWD EY ANYAN0D ALTIEVTT CLUNN S0 ¥ TI MO vTISHIE

ONY O BLNISNGD (nh-zy ALINTIAROD

YTT3HLST 1Y S3OVTIA 3L 0L
‘SL4FIN OWY DL SLNITN0D SIDOTUMDNKDY (1} "ABTHIH NOLUVISOSEY ALINNINOD
HOKYH MY ANDOW YTISHLST LY SIDVTIA 341 INISNOD ONY NOUYILALYE SH A8

NOLLVOIILLY Y
NOLLVIDOSSY SHANAMOHWOH

SYIHY SLNIPESY ALNLLN D8NG 3L 30 LG B0 T OL
1

‘DY HIAD WO DNV ITH DM INIVA DNLYEA0 DNITHLSS
! HO4 Uy A T HONS LEVIHY INSNIEV ALILLN SN N

IV SIHL 3N, &
§E§m§ 30NN ONY WEAD SSOLY N0 NIHLIM SLNGNISYE ALMELN 208Nd SAISMI0NE HYAAD000 20 ALID
L 0L SATANGD TNY SLNYHD 'STUVIRII0 ABTHIH HIHWD SY ANYAMOD ALTREVIT DELIN SUWYTE0 ¥ DT MLEON YTIZ6LE

A TYNRd SBAL IHL TIY T34 W WYEL0000 30 ALID
L O SATANDD ONY SLNVED 'S3UVIR030 ABTHIH HINN0 By ANYAI0D ALEEVT) G SHYMYIS0 Y T HUSON YTTSHISS

WAL HION

SHLLE NI TG LIS N |LOVIEL LY MOV _.x-us__wsa SLIVHL

S ET L ERVIII0 4G H 1 HRVVTIRLSS,
OfvS 30 L JHL BO3 ONY 5¥ L -:mEnl..o«ﬂ.{ WHOTHY A

NVICRIIN BEAT LTS ONV Y10 FHL 40 LE3M £ F0NVH HINOS | GHENMOL 'L -av.ruwn!sg ) ‘SOH003Y ALNNOD
g FOWd vk MOOE NI gggﬂ-ﬂb;gg;dgagdn—_:g
H HINMD S ANVANCD A IMvTaY WMl

SINISFud IST+L AT NEN TIV NMON

RCRHIN HIALE LTVS ONV VD 3HL 50 1S3 2 30MY L VOO 30 ALKNOD
HANGS | AHSHMDL | NOLLITS NIHLIM SMLAT D40N) SOHCOTd BIBFDOID ss
tlﬂogi.«ugis sxgﬁg “H-T-1-p-TITTHWAVITINLSS WNCTIRY 40 LWL
ONICHOORS DINOMIZIT NOLLVOIa3d
IT'TT TID¥Vd VTT19d.LSH 8 aovs cast ooa
6ZITT  ZZOZ/BZ/LO SEBPODOZZD z
H04 WIHITH NIHATLE

LV1d TVYNId B Bt e




043N 5V 0d DYIINT L

Wit
; e 3 SOMYONYLS INTAOOTIASD CNY SXIVELIS,
VOB 248 118 LS 25 MZM 1L 03, eyt W - D oo SHPICE DM
3 WL ER O SN L] EEEA ML P —
. Ay AEEANDUYATTE NOLLYTINOTYD Nad Bl B
0N B0 HUM, FoL TEmve W VMY YTISMISS B0 MY 0 ML BSERING Y NS (e S5 MYLEA LOT.06 X L TYOIdAL EDEDNrE T 1 3dS HBH0 WY
TN e _— 3 JVDSONYY 3O¥E K30 INGOHE
TNV, SHAVWHONHE &S ALSNE0 55080 GALEINEY
oY ™ el SdVISONY Y 3¥S N30 ZUISHD.
by - ZL Vv 55010 GOV AR CI0AG
W o LS 04 Y119 THL 30 1530 2 2084 HANOS 3 T 5 L D Y
- T s e e bl T T i NOLY TS TVS ALiShG0 e ESE,.MW,.HRE#E—P
40 ALY IHL §51L TR YTITHISE 3L WHUM WEISAS e —— L
RN L S IO 4D S0 L CH 54 03 08 1k TR TS ™ o ONIHVHE 40 SISVE TWGW AR G20 TYADLETS) Nﬂﬂg«
A, WHLM CZLON T/ ONY EE 522291 511 407 W BOLNATtd MOLDIIYE HIMIS TVLEN OL MOLIVMLNGD TWOLMSA oL “SNSERE] NPT 305 407
4. NY HLUW OSLON (R DY 42 52°W) S 1 4300 18 107 3L it it
NGO OINCALISOd 38 TIVHE 3800k 3HE 40 SESHAINL 1Y W3V L3315 IL0L
VY SS0H0 LO0L
4. LI CZLON (0% 80w 06 92 '
G4 NCHIDTSAELNG 13T415 3HL NOM L5IHINNA F4L 40 308 30 ATEV.L VIV 4LIS
LOVHL 13TM1E VAN bt bt 11 THOHY - VTIIULS3
E T L9l S NO G0N 20 ALIMBENOIST =H-T-T-F-TITTHVIVITINLES
4130 TS JINASTH ATNY THNS ¥ 40 CuvA NG AL MWLM 5371 L SHIGYISONYT S0 SONLNY T
" ONIOE00TE JINOUIOATE
AR ap I9¥ 5891 NooH
ALTYEISNOIS T TIVHE NBLM 3 o
o Lo o % 6Z:11 ZTOZ/BZ/LO SEEPOSDZZOZ (o] UEY mwin
‘siERaS HIWITH HIRIILES
2whle ‘SN VAR S0 ZINVNIINIVI LASI0Y LON TH ONY 04 TTIISNOGSTH LON SUYADOCD J0AID ML 11 MIAMODTY XINOOD WAOOTHVH WL, BB | MO | SOBOSE | WD = e | L e i
40 SMUODTE TEIDILIO FE o
AR L : mil s 3 sasu | ot | s @ = = w00 ey %101
el mwow mmozms | ave | oosn | oo | oz TR = w0 Ly 8107
0w = L ™ AGELSWS | Zowe | ooty | e, i T EerTy, e k0 oy w101
. VI LG AL e bl D0y | SZEO.KI =] wn | misst | m -] [ Zin
WY MEN LM HOME S0 NORLLYHE60 3L MOk TN SHL M SN0 ANY LY Y LVHL AL WO SN0 4 - y
oL oot 10 S O e L i o DNNND30 40 1400d HE OL 4333 815 30 ZONVLSKY 530 047,58 HLHON 30831 =i | wetian | =6 | oo | mee | 2 e = = =y i
Lk AL THL 2 .
LHOHY SYAAO0D IND0HA WORLI 440 WYL 50 1% DMCRAP) LAREIEY 1o NOUYIR0 1, 18 CHY SUIE1BIaN o i b ey T | MmN | ow | A | s | S i | s | oo ] ey 2107
ISV 30 AV LYHL SL53443 3410 T ONY 1500 SHOUYUSIA FSI0N LNVONALLY OL LOSBNS S INIRGOTIABOSHL & 1334 29% JO SN0 i i R | ssuman || o | ez | @
me | masstass | 60 #0V0 oy i
A bl : ! 200 me | 3szmeN u "
ST TH 53430 EY TR I 0 SORVIN N LU R HLCR - IR | e | e | W) ane | wnsao | o 50 o5 2100
v L334 7B 40 TNVISI0 W 1S3 DE15.58 HANOS 3L | s | aree| e | ey | R 20| watioam | o preer poee e
BNVHE 38 10N SNOTY 13341 NYHL SST1 108 SIHINVHE HLIM ST HOOHY F : o | sssean | s | oo | avme |
Pt )3 T ST AN L334 6790 0 TINYLSO ¥ 1530 GIE. L MLBON TNL - = T e 0% | mzatmem | oo o™ o rre
< TAINSAE 40 JHOGH ¥ 0L N SN ﬁ LT3 508 40 INWLSITY LS BOSZ.E0 HIBON ‘INTT ATEILE2N CWS SNV 3WIHL = z% | mavsraes | Py ey )
W AN A TIVHS QI3 ARV ; . = — L e e S L SRl | monsases | o -
I 0 OV ZONYNGLNIYIY 3 '00M3d HYA OML ML 40 ON3 THL LY VLIV LON TV SONUNY TV 8 4 LR ety Gkl Rk Tu| o | zal sl | m oo i 81107
m|Z E30M £ 45 SIOM § WYL K32V 51008 SO DRGSO O IGO0 S OBOMEN mw | menisses | & = Lty e
NS 20 0, AHETYEH 1YL 40 BT & PTQE=TT 1) ¥ LGV 0L FANOS SOMIHL D% | ISR | ML | | el | @) e | mmceam | 0
> Ei&?mﬂggagggggggbﬁgg— 3 il e Tealas Teaml s H o gy o
,n!zw&:.vs. 0L SININEHON 34vE M §.§ g HINCS FONAHL OB
ER r __-.._Eﬁuwsn.ungg 1334 R 40 ZVISIO Y L5VE L1360 sw | mow o e o o
2 £.20 L 106y ittt il | . ww | wezsraz | me | o | aees | w0
o L33 DR 15v3 t3s, o0 | mouran | 91 | ———
m x__!_au 2 STANEYIN BLLO VTV ONV ININIIW 3 T ettt | sy | ooss | mesn | ao | woio uty s
3m ‘DMOSI53H “IOHLNOD 1534 ONY LTSN DAEAYIASS ‘ONZTELEI DNION ONUAO TS0 LNV v 0 90 T LT AL MLV BERL =) ey el i
1 A0 IAOHEH DHETTIM TARELY 2 an AWLLRS | ArSh | 2006 | Jigrad | Wi o0 Wiy nio
= | =4 03 T N LNFENYLNON ¥ HUAM HOULDFSHIIN 40 LNOS ¥ 0L L334 6 11 40 30WvLEI0 Rk T il AN B
= TN ILIV ANVVER T QLN IR 40 TEONY TVMINGD ¥ NONOMML 'LEV3 41K, MW || Deahig | W | %) e | 80 sz | s | © iz il nidact
HOd TSNOISIH 38 TIYWE AN J HLONEND W@ ‘i34 condy COAWH *EHO0 SHL 0L TN oNOTY
10300 341 404 sz | wermam | wesn | osn | smee | owo 0 ey 2100
IOk, SIS ALY FHL HALIY & QWL ) OO s LESLL MELISSN | SUDE | 00SE RS | B 2= 2 3
TON SYHY (LN LNFE ML INFONYSHON ¥ ML NOLLDISHALN 40 LN ¥ OL 1334 552 40 T0NVLEI0 ¥ LSTN D0 DE.E5 HLMON ZONBHL : = astw | amnen | 0 ey L L4
aron | assazoos | s | oot | 2o | o 5 1
30N A SV 353 104 341 01 LoAren s N0 E TNISIO Y 1530 00, — = viea | o | L 1518 0410
DNMOT 15 Jof 0 I 000N | 652 i
314G AT 30 TIVHS HYEA0000 40 ALID THL A IO VWL VST OSVTRONYT % 154 B 30 TNV VL5V DOEL.BE HANON TN = TIEV.LANIT i un ki)
st | moseeaos | sse | ooonr | sacen | 4o perren oo i1
THAGHA ALID e {530 L0
31 05 ANV £ UL 341 10 043 SHL Y TIVLEZO0V LON T EUGNHomaR TH AL 3 x CHOKD | ONBIVIROUOHD | Ow¥ | STVl | v | 340 P s 10
i S - gﬁﬁ:nmu‘ggnﬂﬁngs & O3 ST THE OL LT3 1552 40 3DNVLSIO Y S5 0.t 30 TIONY TYALLNZD ¥ HINORSL VL A0
0003 ALKV : : STV ¥ SMAYH L] 3L 0L 2403 OFS SHOTY ;i v 810
ik TV .40 Noll ) e ATILEIM IWONGD 1534 00001 50 e ARIIHINON 30K W ne'r L2l i uer
Thv i LIS S0 NOUYONe DN ING pug—mp—b.m-ﬁ._n!ﬁ:dﬂﬂ._g TIVHE JONVNAIN 3 “AARND ¥ A0 DNINKIDIE 3HL 0L 133 rERYE 30 30MrLS0 V' LEYE S50, 00 MLHOM FONGHL L5000 o " o HEY 101
FE TS i ._.-._E.!._.,.. 4 39N X L WTRE 40 BONYLSH] ¥ LTEM 050,02 HLMON OMTHL woly sy w10 L] (i1 T
Lorosi #Ebzﬂggﬂcgsgﬁs LI SHnSe3E L4 00708 40 IONVLE0 ¥ L6V 015,60 HLHOM 300EHY P P e ey w01 | | ioorn oy €101
SvaL oo ¥ S90S
3 SR 40 TOMYLSHI ¥ 'LV 54505 MLBON TOKIHL e | e (i e L L ot
‘DNeGTHLS E3ULE QMY IOVNOR 'DNLHEN] 13THIS SAVA S SAYE NEIL SAVIINHO Savvd e baided e —_— s
SIS SHILING SGH0 SN LTS OLIRUIN LONTUY 0D S01T0N YN SLASNIAD 4 91106 40 FONYLEI0 ¥ 'LEV3 515,80 HLUON 300M1 s = 0010 ity win | | wmue | mew 1101
ETT 0TI Lo U LWL AYHY 0 LHOM ALID ¥ o 1 083 S3HTD 4L OL L4 W 0 3OS TIGVL VIAY varaon | et | 19| | vigon | Smvan | oN0n
¥ S006.00 40 FIONY TAINI) ¥ HONGUHL LSV S0FT.E HANOS SeVIB STETYY 3S0HM ATH2LE¥E IVDNOD | |
LSV 3T 1554 07 0¥ 40 STUCVH Y DN LHEE ZHL OL IAUND NSINYL-NON OFS SNOTY ATESHIBON J0H3HL
34t 5000 L2 A . TTEVL VIV 1O TTEVL VIV 107
FHL LN B RO MO ONINNIDIE S0 LNOd 3HL ONY 306D
= i v OLGIMOTIY 38 rid 30 TIHS ONDEANY 40 FUONISON € 01004 0L 1334 05081 gkl 21153 rrier
—— B3LIOVS AN e 4 ; s ; e W | o i vesor | 018
i 4 L35 90T 40 TONVESID ¥ 153 LLEC.00 HIHON ‘| HOLLYS OIVS 30 3011 LS5 S, SN0 20N3HL il
ey ‘SNCUDNHILSI0 ANY DAETVIGTa 40 1503 341 04 INSNSSUNAN.S: SCADU KO 33 04 G034 30 10N TVES i AT S NOUYVIOOSSY ARIRROT RO | o oo
i 34000 40 ALID 3HL DNEONE4 34 0004 ONY 53V SV LTYHaBY S3Urin VDHANE8 20 SEva 15VaIERE V675 W1 MO 4L T3deLE ‘0 WONIRITTY Lisneired i DETE | N INOOW YTT3HASE 1Y S30WTHN
AL 3L L | HONFT Y NOWLOTS VS 0 HINHOO WALV LS3M THL MM WO V0L TV 115 55 26 MU SiL C34MIS [ ——— NOLLYIODSEY ALINTIINGS HOMYA
SODEAO IO TSIV 000 s ; o = e “INGHESVA A avaswn | B WA | pyiunon wTizaiss iy s3ovTi | YL
gESﬂ?ﬁ%gggE%ﬁyﬁhﬂ ATV SHON YNGTE ALNIOO YOOI RYIORSH U3 LTVS OV n s —_—
31 8 IWSHIBNIN SALD HL A8 VIO L0 WINGS § HSWAOL |
¥ ALY IHE SV QL LNVISHI A%adS 3.V OSNSSY 2 v ot ° oM v skt B Sy e
e 3 3L 30 VA 30K FiL MHUM 51 INGNGOTSAI0SHL TIHVL VI9Y LOVEL
SHLON NOLLATEDSAd VO




¥ 199HS 338

/
\____ -
T Vo
- - \.__,
- /
!
/
b
m !
mm._ m
Bl Z
m
c| 2 /
] /
2|0
1S _
HE _
-
_
|
|
_
|
|
[
|
08 EK 5 Jf
1525 Wi N SL
CERPYLS IV £ 0N |
.ﬂsﬁrﬂﬂrs;f
T S gl g
i
O R B
e srezoos
o ~H-T-T-#-TITIH¥aVTTANIST

OHIQHCOTY DINCHIDITI
8F IDWd  SEIT NOooE
6TIIT ZTOT/BLT/LO SERPOSOTZOT

vd 30 SOUODEY TYIDILIO

doOOM




NIRRT 40 1NOd ANGNETYI ALINBISIA LHINE
LEAL TS 415 U T8 MI BLL 123008 ¥INH LTVE

YD B0 DV STH HLM LNININON AZANNE
(CELON S ONNOS LNINNNON A3ANS

i

v 0 a9fuls3irngusts, |

ANFDAT

WHOZIEY 'ALNAOD YONEV HYZAD00D
H'LL 1304V V1138153
1Vv1d TVNId

EI8FoOID
“H-T-1--TITTEVIVTITELET

DRICHCOEY DINCHMLIDATI
BF IDWd SAIT WOOE
62:11  ZTOZ/BZT/LO SEEPOSOZTOT
WIEDIE NIFHAZLE
HITHOOTE RINNOD VAOOIEVH
40 SOHOOFE TYIDIZI0




wgggggﬁiéi LSOO TIOR8 B8 LV TIVHE L AvL S33U0W A TS5 30T ROLLVEOIH00

] P T = O3MN0T4 32 AW 5V GLINE3 T1¥ NIVLE0 TG NOUYEOGOD LISk NON YNGZIEY WY NOUVIDDSSY ALINTNGD HOSVE
sosuset (2l prpisai) = wish Epuwawa T iR A T B & caia £ LA S L—:q TEMIE Ly B30T 0 SINVHIINII 3HS 504 G30TIN MLV TV 40 NOSSACHS BHL SNIGTEIN
§2050 VNOZIHY DONIOHA e A=
PR 004 0TS - SINAY NUSHLEON 1S3W 1607 P .H_..._.\u\q@\ N —ep T AU 1] .!._..—Qm_ TERE ggdggg
T Bl oh SLVI0SEY 3 31 OOM d e I NOUTIVISH OV MY Mo oL
T b > & o e T I
T 205Ae HOABAHNS ONY) ORELSIOTY B 77y o #
v S0B4 6 TINEYD 3L N HEHOA 35 ATV SHOW 5V ONV MZHIH (11¥DON S3504HNG
o - = A A O I e N TN o onwn gl SHLEOLYISAL MMMV LowL TIZ4L153 LY SIDVTHA 3HL OL SATANCO ABIHIH NIUH
B u — N YITEHIST
e 3 —XhE = == ¥ A& 38N 3H1 W04
- ey ARRALIND ELTETY N e T bl o TRl ai_:_.c!:azsoﬁ»« ggggﬁéﬁ T30 ¥ D7) HLMON ¥TI3M1ET
A8 OO SHA LYHL SOVHLTH 38 04 AABNS WL MOTYY 0L INSIDHNE T Y NMOWS S LS00 ELNIANNON SPEN SAIVLENY
AHYONOOR 3L YL S3T30 O IO0TUADNN AN 40 538 3L 0L VMY ONY ik A A syt nn st EEE.:E:BS:«!.E.E ﬁaw.“ TBHIM
AZNNE LIV 020 A5 TYZALE Ly SIOWTIA L W T AEVNOSYSE 38 OL LON WYRA000D 20 ALE) THL WO BLINNSA ONY SNYId NOLOVIHISNOD O3A0MdeY SHINDIY TIVHE S3NITdd
I STHL LVHL YMOZHY 30 V1S 341 W HOATABNS. NOLLYDI MO FHVLOENGN 20 CIMyLNTY W ‘INIAEOVISRE vl WOUDTELSNGD ‘SiOVl OWY 'S133H28 SINGNISYE AN
O OFA1S3 VWY | 1L AJILHED ARSHIM DM SHIVIDOSSY ¥ TELYd '00CH 40 SO § BV | = MINEHYE TESNGO S1  DVIBNd OVS DRNSIINGD ALLY ONY K30 N33 [NGRSSHOV SWILNS ANY 20 SWW3L OL LTINS 30 TGS SLHOR OVS SHIanaw
N UB0H L35 S51LIBISNOGETH ONY SIVEY ‘SIDTTWONNOY SILLVE O ANYNOD B0y O L ONY W LN VTEEHISS OV NOLLYIJOSSY ALNIWINOD HINYY NIYINION VTIZMIST 1v SIOVTHA 3HL Nounoossy
OLLYIIHLLEED 274 TEV YTIRLSE. 10 Lvd 9L 40 NOUYIHOIZ THL BHLIVE ASTES AUNVINGD YTISLSS W30 40 L3S 34 504 NERSH GIINYGID SLIEEEYS SSI00Y WY MLV 341 49 ﬁg
s WG ¥ S3OVTUA 3HL ne 4 B e vy LHDR 3H1 N3N AT M g?éc:oﬂﬁr!%(udgg
alva At I MO AL 8o
— e 441&%&;‘ RS _ ——— VAL 20 18 YO TV OL T 60 1SN
[ 00RO NG = 3 0 P btbrins
BL557 SHY HLW Aldng - { agﬂggzgggg AJIRNEON AL
......... AL IHL 30 ¥IHY [} WNOTOHY 40 2iW1S e a0 SML 34061500 TIY HO4 ALID 3 I5HNGNTY WO, AYH, W0
SUUSTAON FL 14 537 ONY 3G 51 NOTHEH BELIV V2 3L IvHL A81635 01 51 5L L s eipsipctic al 0 vreeiogTy
A b LNASNOD ANV NOLLVOLILLYY NN IOMBRUND | WIIMOAD L AN 8 L e AP P VSRS At AL B, DA A
s AP 3 3L 3.0 WS WL ONY 044 38 0L I INSW3S ‘SHE30 I5N43E
A , WMWQJ%_ m:j Sl G0 OLNIFHIH S¥ HINWD SV 'SNDSSSY OWY ‘SW0SSI00NS ‘SH3H B1I ONIOTION ; ALNYD AV IEVHVIC L CoRUYZY
uQ. i SIS TN ﬂsgﬂzi:-i ﬂcg..oio&«« TN, LINGY GUN SAYEX ¥ T HINON YTERILEA. OB S 18 e DN SIUTKVA FEVNVS0 4L
2 3 ¥ A4l L TN SR M ORLOT 1Y "§334 SAINMOLLY TS ¢!5.11 EoL
A «Uﬁmﬂ B ONYSUNGNGSYS L OL LOFTANS SLEII0 (0 ONY L Sl 3 LTV 1 G311 25 THAS A PLESo00 B0, DTSN S  CoiTion Do ETIIM A0 Sl B8 s
SIUITESHOGSIH HEL0 ONY SHLTIBIENCAETH SORVISINIVI 3H1 SLE3Y ANY 1 H04 ALID THL FSHNENEH THE 0 LTSN ONY MY SNV NV WY THESN 04 ONY LW HICVED
ONY O SUNSENOD 'S200TWORNIY W) LUV S3HL M NOUVIDOSSY ALNNWAOD  ROUYROSHOS L0HGNON YSOITHY NY ALINTIWNCCD IONYE NYANNCH YTIELSS ety 430 3HA HOd NI FOVNIVED
ol fang @ HONYY NIYLNTION VTEHISE 1Y SEOVTIA 3L 0L GRAVHOSTSINGNISYI ML 1 BI9VTYA 11 ONY EN 10N 0L Al 5
P SINFENOD OFTLLNG 38 TWHE ALD 3L LOVHE NI NIV LNV 0 ggﬁﬂz‘ggg%
wa T 3 £ ¥TIEHISS ETS LY L S 1L W MOLYHOGHOD LLICHNON YNOZIHY NY 3 £ ‘SSOMIY B0 |
|a|| YTTHLSS LY SIDVTEA L DVIOHS DS DNIOG M SHANOM S1S00 M1 104 AL THI JSuraniae ggg&ﬁ!ﬂﬂ.g AR MO Y ANYAN03 | TERIS3
VOILLVY NCTIHY NY
NOLLVIDOSSY S daNMOTNOH VTIZHIS 1Y S30¥TA 21 NS 030A0K SV SHOLLINGS FVENN AGINSY 0L LD 511 A s SO L e T L gEﬁsswi,.!wESﬂxuj.ﬁﬁﬁﬁﬂahm
.ﬂlwﬂdd.!d.\n - SSEENSCALE 3L 14313 3L e NOUKINGO SAYST AN AT OL G LS 38 THHSALD 2L £1500) L WO AL BT Tl T 3L I OWY
ST MOISSIANCD ANV ’ 40 SAYD SINIEN (€) 331 CIUWOINT 30 HOLLONGD TSN i
— ScCotT 11 1L SRANDR 8 301 30 ALIHE B IWHL EINEILI0 HALRIOS 5%55.5532 §§u=§_._.n §E!§§Egén§£9§
AL IHI 418 Fval o 1ML FVH L
ﬂ%}ﬂ.ﬂﬂdﬂ!ﬁﬁxgﬁ %.2 n 4 BT SN ANY ACCHSE OL GFLIING 76 TIVHS ALY SHL SN AN SHL TV IEE ONY B3 TS O NYLNTO TIVHE
Iiltiigsi Z._._!_ bt il VBN ANY ACTNGH 0L SEAW bEu!._ 40 3MLL 341 LY 5353 1 S SN S ikm.sﬂrsn-ﬂa:d;ﬂ.w,oai
V3T HIEHL MO NOULVIDOSSY ALIOINOS HONYH NIVLNOOR NOLLIY DHIL 00 110 NON YNOZIHY NY NOLLYIOSSY
P 2. b e |ﬂ¢.ﬂd&§ e — D T L ., Eﬁuﬁaﬁgggﬁsﬁgﬂ gw%iﬁzgz
AU SIS0 OTI KON TS0 A uatHE ISEY HOS NNV O STV 3HL DNOITEINI ‘B LOVIAL NI CTTVLSN NIOSON
SanliﬂQ._Hh;a 31U 1MA NS 3 O G307 SO O] ONSIY SUYI0 T KO SN Y S5 1 CI0TIN 5¥ SYAUY LNINESYS STV 3L ML §LNZATAGNAN 30V 120 OIENY M NNV zo..é.do
m I TROTIES T NI N T AANE AL B3T3 OE9L5 £0 L 0SSR (AW AN 1 $290% o u:«?:se&zu;%gﬁﬁ.gaﬁggsggﬁﬂeﬁsu sV
i - - e — ST RS LR IOAWOTI o et e i b
m m — WTIFHLES LY BV TRA L AYM: ALID NHLM AL 3L AR THL Lishawy L NHLW T30 130 ONY
RGN 2 ALY [ ¥aoomW 20 ALNNGD 13 BIH Y VL N MY A0SV 'S0 WIAD WO SLNGREEYS
mﬂ > WHOTHY 40 1iv1S ot (GENNLINOD) NOLLYOIAHA . L9 31 O SN0 & .uz!.ﬁ!oa« Eﬁtlﬁﬁ.i._gﬂaﬁq:xpﬁzqw_w.ﬁ
RELY it Y { NGy
m.d - H3Uvs égggguﬁg HO T OL JUL
B TN HL SYEHY ININISYS
m o NOLLYOHMHLLYY 40 INTFWOATTAONHOY NOLLVDIQFA 40 INTFWOATTMONMOV Sgazwi!!._gi«ﬁa HOLOW 40 350 134 34 203 v s
1 JNA. 1% SHL M SVEMY TV SS0E
=r .!««u.& TN TISH153 v SIOWTIA
LY 0 I L Ny DAL L0 S0 AT EAORDSY L5FaINOD ALTYRFT LT ZENHTAC Y T HLHOH YT LSS
o - SNDULYDMWINGD X03 ALTEv A
] SNSNOUVITTE SV LSINHINGS o — u..!._:ﬁ_uamannw_agﬁ._ims
N N T O
151 E1S 145 LS 25 M2 5L (1S oD SSVHE (0719 320340 0N TVENED 24.,1:,,3 wﬂ.ﬁunbnmﬂ ‘YIS0 SINIIVSSYS SSZ05H ONY HELVIA THL 0 SAO M SUTON ALID 3L S1500 B+ 80 AL JHL FSUNGNTIE TIVHS MM O
IEUNaNOUYATY  EYIADOOS 40 ALD MG ggggtﬁgmuﬁﬂéggﬂxﬁggggw&.g! NI 0L Eg
“ANNMEY YTISHLSS ¥ TINCON NV 40 NOWDSSHIING Ly MM oD S5 EVRAO000 40 AL B gﬂ..oz_—_.s i etgttipid 3L TUNGHI 01 1 30 v
SHAVIWHONTH SHILITLLA OITdnd LTS NIV 1 o
BT SO0 TR LWLINGD . ALEDY 3HL HL HIt A Eognsw.ﬁsgiuwﬂggaw—hﬂ
.aom?ﬁu“o&q%ﬁ g.z.&!:,_.____.n._e LN T ST 3LV L 38038
- ZavIE 12058 YNOZIHY IH30H 40 ALD3HL
¥ ONUAVH YRGS 13N LTVE ONY VIO UL 0 LS3NTIONVE HINS 0o} 2Un- 3nwany I VA0S L KLU HL e Dol SO A0 b
'} HENMAL " N 40 MELLAWIO LAAHINGS 190 01 EANEIL wﬁaoiﬂ%%hg ; v ‘RIDNHISNOD CRLITE 36 TTVHS TIM 40 ALED IL 40 TL WO 130 SNV INIMIEVE
|||||| ‘SSE00Y OV HAIYA ML ML CELLTISNDD 38 THYHS S3LIVIV MILWM WYL H3410 SIWSIEADHAN ONICHIHION N SYIHY
DNIIYHE 40 SISVE HOATAUNS ANV LNEE5Y3 S0V ONY ML 1L 430NN ONY A0BY 'SSOMTY M40 MO 553
X LYW 3L 811 50 ALED 3HL THMLYHL DNV ITH
HITSHE o AL SVINGD DHNVINNTY DNLYESIO DNTVIEH MO SNWEING 40 S350k 3+ H03 T NIZH (ELIVHI30 SLVENISYS ST00V ONY MUY
gggﬂ;gg L LV O ALY THE LU (T30VT Y00 ONY L1 SBUL MO RMOHE Sv . T
BL4LBHE 001) INCHA 5 CHLVNIE30Y LIV NoiLIW YR TIY 30T G SEOKDN 4300 AL
- »dﬂﬁﬂaéﬂ.g.“ﬂw ETTRT ] “HINMO SV ANVENOD ALITEYI] QLT TIEHIS
i Tl SVEUY INEINISV3 ALIUAN OIS0 3HL 50 LY HO TV OL TUL BO LSSHILN
—_— —_—— ¥ SHISEY O 00 TV-ONY oNY Egégﬁggég
—_——— £ Eggggggxﬁg NSV 218N BNEW LT ONY
SHAYATY DMADIRSH DNLLIOON ‘SNILI3JCN SN INIVN DNLIVESH0 BNIT IS
= 3 ALID SHL A SYIHY INGWISYS ALNLLN ONENd SHIL 530NN ONY ‘3A0EY SSOHIV H3A0 'NO 'WIHLIM, A
H10ViL ‘HOONY DMIDVLATH THNYANIIY DNLLYESSD DAITIVLSN 3 un 05
I LSvaLY INgESVa A S e o
UM AL A
SLOTH ONY Y JIWEL MIHLIM SYSUV SS0HL HIOHT ONY H3A0 'SSOUIN 'R0 |
0493101 uggwigggg HENIAD Y ANV A IHYMYED Y THNISE
1 TN i HL TV ONY 8 LOVHL T34 M HVEAI00D
F S0 AL IHLOL wﬁiﬂg%ﬁﬂgggﬂ ANV ALTIRTY L8N SHYMYTERD ¥ 3] HLBON WTIENASS
e TIHE: ¥ OV 107 1v3 vl
-H~T-1-P-ZITTHYAVTTAHIST AT AT ol
‘(YL 21330 ABUEM 2114 TEMve YTITHLES, OV 20 1d ML 504 O Sv 1Y 541 531610 A0 Coy N CBLLYd WADHS
DHIHOOTM DINCMIDITI 5 YOy 145 CNY YT 34 43 LS32 39NV HANCS | HSNIUOL | KOUT3S WL SR _EE
Lb ID¥a 5851 HOOa "SOUODF N 230V e THONIN ¥ THOHY:
LZi1T zZOZ/BEZ/LO 90 MINCS | ansNNL dguwﬂciﬂ!aggﬂ T Y MINMO Y ...58 Y EBE:E
YAHDTH HARdILS _unws 400 ¥ NOISIAC ONY) SONIN Y T30Yd 40 NOWLEOS ¥ BUNFSIH FSFAL AR NN TIV RAONH
e CI'lT THOMVd VT THHLSH
20 STEDOTM TVIDIAI0 (YOOI 40 ALNNOD
sl
404 { WNOZHY 30 31¥1S
LV71d TVYNIH NOLLYDIAAd




CHONENY S VA CHEDMT 3L
‘H3d SOHVONYLS ININGOTIARD NV SHOVELIS.
- S ovd CHEIM 07 SUSDE
TVIAA 10T 06 X LF TVOIdAL > W | 0 Gan [T
o WL | 465 Wi 39045 1340 IATY
neo 1y SAYISONY 0V4S NIGO NI
W Wt |l40S CRETC SAISONYY IS K30 AUSND
300 DL H0M MO HLM LASHENTHON CLONNSHOS g [ EovIH0v S50us] ALSNED
6 0L Tey W0 OWY E 38¥Hd E36vHd A1 T30V T O o 5T 405 EUeErel 107 04 GIRADANS YIHY TYLOL
TNV & 4071 90 HIBANN 10U
E SH44HL T ErswiT 215 107 JIVEEAY
13 14D 0y S
HIOLSND P4 AR GIVLNYW X Ir ‘SNORSENI AN 35S 107
el L : 03 T S ¥ 5% |05 waing VY 134 0L
Funss 40 ALID 3L Ve ¥
MEIYM THL SNl TYTIOANING HINDTY THOTUTHL o T 2NN {17 - SrATRE Xt CYRLE Wi
e T VI S506D WI0L
5. HLMA CELLON (B2 ONY 91
51 1) NOUDSSHAIN 13THIE IHL A4 LSILMNY B4L 40 320G 39 e ETEN VEuY $508D 5 MHMMM.““FMQ m.w_mm.m_
3l HOVDHY LWL EZTULE JNA VM S0 Lo B i L
ELTS ¥ STHZ RO JELON JHL A0 A
FHE 30 TIVHG INST ANY TI0NE ¥ 20 DA INO 3L NTLIM S311 LVHL DNVISONYT 0 3ONVNGINV 04
SHIMMOINOH 3L
a0 L TIE Tl AL 301 LML ¥ n
PE-FE S
TV VA ‘SLIFALS
ETeS 1350 LON 10N/ HVIAI000 J0ALD ML 1S LINEETE 02 153N U MEHL
L HO4 T w0530 11334 4619 40 ZINVLSIO W 1SIMI00C. 12 HINOS T LSIN VS SHO TONTHL
..... Ty n
3T UGN 0N ¥ MW NOUTISHIN 40 LD ¥ O MON T5.2500 081 ON AGNTCod
io3u0n 38 Eaic] CE ™ % LWL 30 341 1530 3HL 0L 133 L T5 30 FONVISA Y LIGLA)
40 TIONY TYHLNED ¥ HONOUHL ‘1S3 9rT.00 HIHON SHVSE STUCYH JS0HM ,Eﬁz!g
WY 3L HEND 1334 0006 0 STHOYE Y SNAWH 1131 3HE DL 3A0
N VN LIV HONG 40 NOLLYNEHO 3L WOU: TeLLN 31 NI SNLL ANY LY SSTHY AVIY 1YL ALHIG0H BO SHOSM3d VOH SHL AB CERVLN ONY V20008
2§§B§g§§§252§§§§§§ ] 50 AT AL A N 36 TiM 5. 1OVl
ONY HEIOTIASD HYIAG00S 40 ALID ML e ZHTI ONY 40 LNO ¥ 0L 334 0962 40 TINVLSID Y 'LSYE SPL50 HIHON ZINGHL THOH HOUVDOERY ALNIOS N
5:29555535550&5353 : NYINNOW ¥TTIHLES LY SIWTIA B 48
CESTYE 30 AV LM SL33443 UEHLO T O LG SHOLLYHEIN J5K0N v LT 00w S0 TINVLSI0 Y L5V ZrSETY HUNOS TN TNV INII ONY O30 38 TIWA ¥, LVl
_MiBaavi0 154 CUE2 40 BONVLSI ¥ LSS50 HLNOS SONTHL s
SALEN TV )
; i i JVIGONYY ONY JVMIVED N3N | 44000 - ALV
LHYdY 1334 FONVISOY LLUSE.62 30 TNV L5V3 55 ARALSE e
§ YL S531CE7 L 38 LN IV S35 YOO s HOTY 1534 £ 5531 LN SSHONVRS KU 5331 B Py S L 3L OL X D i iacapyfinitbighsbuir o (P R I
LHEESH N (3UYN] L3347 WYL ST LUNVHID ONY SHIWD4 HIADD WIS OL LN = AL : ;
= v L 02U 20 TH LTS ™ 00 UL Y IO ININESYS ALTILIA SN TV N3O WIS
40 1MO04 ¥ 0L '133: visa il D | AT IOE | e,
m - WAt IV 003 ALNVEEYM = e iove | vawy it |
F: m Eﬁu&:ﬂhﬁggsﬂggagg ;Ehgw:muﬁixiu 4 e 1334 0¥ [0G1 30 3INVISD
AB SIHON VML ¥30UV 5105 ¥ L5V |EBE00 HUBON 'NOUD3S OE TR VS 30 INTT LA THL INCTTY SN
m > NEYe 40 00 AT 3 ™ ATV ATHVL VAUV LOVEL
D11 T G0N LMY I 3 AT 4 092 30 FONVLSHD ¥ IDNANTE 0 SIEVED L5V LEAS.00 HIBON ——
| SERIN 7 40 LHDEH ¥ OL SLNENTHIN] 245 N 0200035 Y3 D002 TG ST 15 25 ) M SHL ORIV ¥ NOLLIES O wE | AN o
O HELAVIHIAL GEMON 30 TIVHES ONY LHOIH FONE 2 ¥ 0 ATALVITH0 IS0 TS ONWON 5308 53 LA R 134 T3S
] £ o1 0y 100K L3I Iehaw 0 v oy 40 HINH0T Bl ais | wasnars | 91 98 | 3sween | 0 || S00 ey 710
a TV ONY NSV T
{ ‘NS “TOHINGD 1534 CHY L2358 SNAVMGS SAZTALNS DTN SAAON WALV LY VA : AN il s | angzaw | N s | masnses | 0 || sesio E] wim
- AR AN ThA SHOUVE340 SIONNLNGD 3TN THHS ; VYD 3L 401530 7 30 MLNGE | SHENMOL '§ Y ALNOD YOIV
mw' - W §Bufn8... muz,mb:.. » ,ﬂuus.ﬂsx« ¥ T v IR NENEE IR e ey zion
[x] ALY H¢ v TH OL 4
408 o0 8 NOLLRDSAd TVOa T TTEVLANTT TIEVLANIT woey | ey | oo
1030k UL KOS Bk ey 8 101
1Eh§§!§E¥E>§EﬂI§§SBE e iy A S NOSIAOS AN S | ermaw | me | 0w | oo | no3 =
—T - tzoz ‘At Lt/ . () 133 i
it Tres arw | aovesw | s | oow | oces | 003
M-40-5LHOR SO 'SNISWE NOUNALTH et Y —anend. £ool e wim
01 1937605 34 OHY 5KV D34 Cida JHLAO i e [ ttma.ﬁiiw o ‘00 | owuvaRguoeD | owv | sove | w0 | 3w s
CRUNEY ﬂﬁdﬂi%&sgﬁggxﬁi;#gipég s ) e 8107
=TS Wi wn TTHV.L HANHND INSIWASYH pren oy T
SHLT00R ALNANM UV DL 3L 40 03 3L 1Y THVLI0V LON SV SINGRSADHIN TV 3 R s Y i
19 L3N TIVHS WY g prr— Zre | ooonoe
55TV SN CHPE IV CORESE ALWYERIVI ONY JONVILLIV 2. 10 NOUVNIVHIL B LY 0 s ajagg R mme A sidd b i
SUNGNGAV LTV TIY MM LNYTYES ¥ 20 NCLLV Y ONY SL000K Y SX0ve 6 | Msows | we | ooon | aenaw | @ w0 s oo
¥S§B§§§.E§E¢BE§!§Q§§§§ 3 Jopagr B
- i i £m AwmE | A | O SN | B e [ Rl
T™E ™ e L
- el g § " | sz | s | 2snz| soms | oo | 0o i e o
_ﬁtnﬂpgk&n& Jssa_:s!_—.mu:d.” - J KN AR sz | mesies | sou | com | so 0 o gy | ol
NHOV X
s i A et R L e INTFWNOATTMONMND sow | mswowrs | wor | som [uvone | 50 || mwio ey 810
STNIEE SHILING ST 'E0WHNS 33416 0L GLNT JON S ANG IO TINI AYW SINBNIADIN SENTISHINGEN |a-%.3\ﬁ — i aesn | msmiooes | svven | ovom | eevse | w0 ooy T e
DNMOT ol o L ARVITI I8 30 AL |
LR THM LYHI LNINZSYS B0 LOVHL v gi&!.ﬂiiﬁ.-ﬂ: M| DS | A0 | 2 | oon | 89 || g ey L
ANFWISYE IV J%%; o | oaueeess | o | woer | wies | 2 [ e w1
ER 100" ANTR ALID 3L
3 ; somz | aeocars | avecz | oooer | useesz | o
WL L300 HO 0040 e 5107
NOLLYHOSOD NODN Y 0V SI0VITIY MLSEM
OLGIMOTIV 38 Lo IUALEN0D 30 THHE ONDI MY S0 % owors | ounsvancuor0 | owv | snavl | wom | 3w | . P
— HIONET ML S0 TTYHIE D NOLYNIHOBNS CNY b
© LHL SN L CHY MO TV SWH M0 34 vl Laomex FTEVLIAEND i w's o
SNOUXTHLSE0 AMY ONIVIGTH 50 1902 THL HOJ 0N TTVHS SLNISTHT TINIEHIONN 3HL ALIL0H 34L 20 HIONVIEY JHL NOdN LSTTHL 30 “H=T~T=P=ZIT
tapihaiud pohdn e tmiropoebadeat il nﬁ_g&ﬁfaﬁz»ssizbozﬂdﬂmgﬂ»gﬁgﬂg wio ey T
: AL B 36 TT¥HS 0N T e X i QHTOIOONS ATRMIINTE e _ i i o s
0L 1501 30 N3N HL Ly 29WA  GEST MoOE e _ WYz Jrm——
L L AL IHL LZITT  ZZOZ/BEZ/LO 90EYOSOZZOT s3I0V | 133438908
34 o T iﬂigggiﬁtﬂ et 1¥H. .r:ho WAAITY NARZIS SIHW VRN | 1334 TLNOS VI vaniot | waios | MO
e ..ozu._wx:a&unﬁ._ﬂpﬁm!wwﬁ NOSIROENS ONTHODTY -
ALD UL gc__t_..g 14405 M2 QRUNSSY WATHODTE ALNOCO ¥AOOTHWH
eI 5 0L 0 A LS ' S SO Jaris 43 S50 MV O T Y BBt 10 SQHOOI TYIDII0 ATV VHIY FTEVL VANV 107
SHLON NOLLYNIGQYOHNS ANV INISNOD S.HAANHT




WNOTTENY ALNNOO VOOV HYIA0000
ZI'LL T30HYd YT1341S3
1V7d T¥NId

qOOM

Y, VLIS 8 v 03dnIS D8 070 ST
_ e WEH E1L 1 NOLDES HIR0D MO HINOS

Ceouwa
“H-1-T-F-ZITTHVAVTTINLER

SHICHOOTE JTHOVIOTTR
LY FO¥E  SEIT HOOH
LZIIT  ZTTOZ/BT/LO S90BYOSOZZOZ
HWIROIH HIHLILE
HIAMOOTY AINNOD YAOOTHWH
40 SOM00E TYIDLAA0

%

ANVTHLOLL'S -

ST JICECON -

L1

l__ 7

DMINAIOIE 40 LNOS 8
ANANGININOT 10 LOd
uﬂ_em:mﬁﬁ.ﬁzm:

EH
]
§E§|_u
" |
q
DOTE MALOZRN
ol m

AVI0SE AEAC00N
[onevas 40 sisve)




ANVTHIOLL'S

n[z

WNOZEHY ALNTID) YOO EVIAD00D
Zr'tL 1308Vd VT13M1S3
1v1d TvNId

¢
i
H
1l

: 5
g ‘
i 5
o <gfulh §§§sas§§§,' \:

§

Coaceex
—H-T-T-P-ZI T TEWAVTTINIER

|
[
_ DRICECOFd DINCHIDAETI
LP IDNE  SEST HMOOA
LZITT  ZTOZ/BZ/LO  S0BROIOZZOT

O3UON IINHTHIO ST 135 28 0L MIHOTH NIBAILE
AYH0 L R AL ANNINGH AAENS
(BLON 5¥ ONNOd ANSIANON AZANNE 00 T 5 / 40 SMH00FY TYIDISZ0
1525 WL DS 511 CIIVYLS ¥ ONNGd \
aNFOFT W24 B HOLDFS EENEOD BT (530 —

JOOoM




APPENDIXB

FORM OF DISCLOSURE PAMPHLET




Estrella Mountain Ranch
Community Facilities District
Lucero Assessment District No. 2
Form of Disclosure Pamphlet

Buyer(s):

Lot: Parcel:

Date of Sale:

Homebuilder:

General CFD Provisions

The home you are purchasing is within the Estrella Ranch Community Facilities District (the “CFD”). The CFD was
formedon November22, 1999, to financethe acquisition, construction and maintenance of public infrastructure benefiting
Estrella Mountain Ranch Community Facilities District. The CFD issues general obligation and/or special assessment
bonds toraise funds to pay for acquisition and construction of these improvements and operation and maintenance ex penses.
The CFDalso obtains funds from anadvalorem property tax levied a gainst all property located within the CFD to pay for
operationand maintenance expenses.

Ad Valorem Taxes of the CKFD

General obligation bonds and the CFD’s operation and maintenance expenses are paid from ad valorem property taxes
levied againstall property within the CFD. Currently, $1.30is addedto the property tax rate; however, suchadjustment to
the tax rate could vary depending upon factors including the amount financed with general obligation bonds, the tems of
financing, and theassessed valuation (i.e., fortax purposes) of property within the CFD. Yourshare of general obligation
bond paymentsand expenses are included as part of your regular Maricopa County property tax statement and are separately
shown in addition to taxes levied by the City of Goodyear and other political subdivisions.

Special Assessments of the CFD

Specialassessment bonds are paid from special assessment payments secured by anassessment lien on each benefited lot
within a special assessmentarea. Specialassessment areas are formed from timeto time based on the public improvements
being constructed oracquired with proceeds of the special assessmentbonds. The amount of the special assessment liens
may vary depending upon the size of the lot within the special assessment area, the benefits estimated to be received by
each such lot, the cost of the public improvements to be acquired, and the financing terms of the applicable special
assessment bonds. The special assessment payments as well as the applicable administrative charges are anticipated to be
collected through yourregular Maricopa County property tax bill orinvoiced semi-annually by the CFD.
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INITIAL FINANCING’S COST TO HOMEOWNER

At the request of ,a , the prior owner of Parcel __ , the CFD has
formed a special assessment area (the “Special Assessment Area”) thatincludes Parcel _ for the construction
and/or acquisition of certain publicimprovements, i.e., construction of . The CFD
hasassessed Lot withinParcel __ intheamountof$  (the “Assessment”).

The following shows the total annual CFD taxes including the CFD operational and maintenance tax, for repayment
of expected CFD general obligation bonds as well as the anticipated special assessment obligation.

Estimated Annual Estimated Annual
Estimated General Obligations and Special Assessment Estimated Total Annual
Home Price Expense Payment (1) Payment(2) CFD Tax Payments (3)
$350,000
$400,000
$450,000
$500,000
$550,000
Footnotes:
a General obligation bond debtservice and operations and maintenance expenses assuming a $1.30 increase in the ad valorem property

tax rate per $100 of assessed value. The estimated annual additional tax liability will vary depending upon the final terms of the
General Obligation Bonds.

) All lots located within the boundaries of the Special Assessment District are anticipated to have a special assessment lien.

A3) All of the taxes and charges described above are in addition to any taxes, fees and charges imposed by the City of Goodyear or other
political subdivisions and are in addition to any assessments or fees imposed by any homeowner’s association.

Homeowner’s Acknowledgments

By signing this disclosure statement, you as a contract purchaser ofa lot located within the CFD and the Special Assessment
Area (i) acknowledge receipt of this Disclosure; (i) agree thatyou have been granted an opportunity to review the materal
contained in this Disclosure; and (iii) a gree that you acceptan assessment lien estimated to be approximately $

against your lot that secures your share of the special assessments due for the Special Assessment Area. The Assessment
and any applicable administrative charges will be paid by you, the owner of the assessed lot, and are anticipated to be
collected through yourregular Maricopa County property tax bill or invoiced semi-annually by the CFD. If the Assessment
is not paid, the CFD has the right to institute proceedings to foreclose the assessment lien and sell your property.
Should there be any questions or concerns regarding special assessments or the District property tax, please contact the
Special Districts & Taxation Division forthe City of Goodyearat (623) 932-3015.
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Yoursignature below acknowledges thatyouhavereceived, read and understood this documentatthe time you have signed
ourpurchasecontract and agree to its terms.

[name] [name]
[address] [address]
Date: ,20 Date: ,20
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APPENDIX C

ESTIMATED SPECIAL ASSESSMENT LIENS




ESTIMATED SPECIAL ASSESSMENT LIENS

(A) B) © D) (E) ) G)
(A)(B) (©)10% (F)+[(D) = 100]
Lucero Estimated Estimated
Assessment  Assessor’s  Projected Estimated Average Annual Special

District No.2  Limited Limited Projected Average Annual Assessment Debt

Unit Average Property Property Assessed Assessment  Assessment  Service per$100
Type SalesPrice  ValueRato  Value Value Per Unit(a) Payment(b) of Assessed Value
SFR $550,000 60%  $330,000 $33,000 $16,000 $1,419 $4.3000

(a) Preliminary estimates baseduponinitial discussion with the District Assessment Engineer.
(b) Assumesa 23-yearamortization period and 7.0% interest rate.

Source: Harvard.
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